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JPM skeptical of vaccines,
advocates herbal remedies

By Guardian Reporter

PRESIDENT John Magufuli yesterday expressed
skepticism on vaccines fronted by foreign entities to
curb health challenges in Tanzania, and instead pushed

for local solutions.

Speaking in Chato District, Geita Region, during the
official launch of Silayo Forest Plantation, the president
said there are more questions than answers in the
commitment of the global vaccine industry to save

Africans and the world from diseases.

Citingthe Covid-19 pandemic, DrMagufulidiscouraged
embracing various vaccines being developed and rolled
out, instead calling on Tanzanians to go for traditional

remedies such as steam inhalation.

“If they (vaccine developers) were genuine; they
would have already brought us vaccines for HIV, cancer,
TB and malaria. Be careful with things that are brought
from outside; don’t think they love you that much,” he

told the gathering.

He wanted Tanzanians to stay fearless and continue
taking preventive measures such as steam inhalation so

as to remain safe.

President Magufuli reemphasized that; the country
will not go into lockdown in whatever situation but will
rather promote the use of natural remedies so as to fight

the disease.

“We will not go into lockdown because of corona, we
have a living God to help us, let us continue praying as
well as taking preventive measures,” he declared.

He told the Ministry of Health, Community
Development, Gender, Elders and Children not to agree
on every vaccine proposal brought before them because

others are harmful to the nation.

He cited an example that “there is a certain country

TURN TO PAGE 2

President Dr. John Magufuli waters a memorial tree after launching the 69000 hectares tree plantation at
Butengo area in Chato district, Geita region yesterday.
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Livestock and Fisheries minister Mashimba Ndaki

Pig farmers, dealers appeal for
more action as trade ban bites

By Guardian Reporter, Kahama

A WEEK after the government banned trade
in pigs and consumption of pork in six Lake
Zone districts following an African Swine
Fever (ASF) outbreak, farmers and dealers
here have appealed for enhanced government
action to contain the disease so that they can
resume business.

They made the call yesterday at a meeting
convened by the Director of Livestock Services,
Prof Hezron Nonga, who visited Kahama-the
most affected district—to provide support to

97770856
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a team of experts tasked with supervising
effectiveness of measures taken to stop the
spread of the disease.

Participating farmers and traders told the
director that they have incurred extensive
losses since the outbreak of the disease in the
zone and consequent ban on trade of pigs and
consumption of pork.

Wilson Sawa, a local trader, said selling
of pork boosts other businesses and its
being banned seriously affects sales of other
products.

Bar business goes hand in hand with sale
of foods like pork, so it is one of the most
affected lines of business, he said, appealing
to the government to act fast in controlling
the disease and conduct an evaluation on
developments.

Upon its conclusion, if possible they should
then be allowed to continue with the business,
he pleaded.

Pendo Emmanuel, who operates -pork
butchery, said that before the outbreak of

TURN TO PAGE 2

Drugs czar nabs three

@ 400g heroin seized

By Guardian Reporter

DRUG Control and Enforcement
Authority (DCEA) detectives are
holding three suspects in Dar es
Salaam, including a ten house cell
leader, for allegedly possessing 400
grammes of heroin.

The trio was also found with
a sizeable amount of marijuana
stuffed in nylon bags, said DCEA
Commissioner General James Kaji.

He told reporters in Dar es Salaam
yesterday that detective pounced on
the suspects at Kunduchi suburb at
the weekend, naming the suspects
as Kulwa Shamas (49) who is a
Juwale ten house leader, Anadhati

As a country
gearing up for
industrialization,
Tanzania should

bank on natural gas

as one of the basic

ingredients to making

the drive a success

Mchongeza (20) and Emmanuel
Msakuzi (23).

“We are still holding the suspects
and they will appear in court upon
completion of investigations,” he
said.

With heroin addicts in the country
on the rise, the government last
year responded by putting up new
methadone treatment centres in
Tanga and Bagamoyo, and at the
Tumbi Referral Hospital in Coast
Region, he stated.

Detectives secured three
significant convictions towards the
end of last year, with three drug
traffickers and peddlers found guilty
by courts and jailed, he said, listing
the successful cases as including
that of Yanga Omar Yanga, a Tanga

TURN TO PAGE 2

TPDC upbeat on energy adequacy
@ Natural gas output nearly doubles

By Getrude Mbago

THE Tanzania Petroleum
Development Corporation (TPDC)
has assured industries and domestic
electricity consumers of steady
supply of energy as natural gas
production increases to 21lm cubic
feet (mcf) per day.

TPDC Director General Dr
James Mataragio said on Tuesday
that production earlier stood at

Energy minister Dr Medard Kalemani

145mcf per day, inadequate to meet
domestic demand, as Energy deputy
minister Stephen Byabato visited
the Kinyerezi natural gas processing
plant in Dar es Salaam.

Big industries should expect
reliable supply of gas on a daily
basis soon, he said, noting that at
the moment gas supply outstrips
demand, so the corporation is
working to meet industrial energy

TURN TO PAGE 2
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Livestock service director in the ministry of Livestock and Fisheries director Prof. Hezron Nonga examines a pig at piggery in Kahama District,
Shinyanga Region. The government has formed a special task force to control swine fever.

Aweso directs water contractor
to work 24 hrs to complete work

By Guardian Correspondent, Missenyi

WATER minister Jumaa Aweso
has called on the contractor for
Kyaka Bunazi water project to
work day and night to ensure the
project is completed within the
time agreed as per the project
contract and that there would be
no extension of more time.

The minister gave the
instructions on Tuesday this
week when he visited the project
site accompanied by his deputy
Permanent Secretary Nadhifa
Kemikimba.

The project contractor is China
Civil Engineering Consultant

Corporation and is being
supervised by Mwanza Urban
Water and Sanitation Authority
(MWAWASA) at the cost of 15.1bn/.

Aweso said the project has to
be completed in time and his
ministry will ensure that the
people to benefit from the project
get water supply as planned
without any excuse.

“It must be understood that
this project was among President
John Magufuli’'s pledges and a
few days ago, he was here and
inquired about it, and basically he
was not impressed by its progress
and gave some directives which
we received and that is why I am

here, hence 1 ask the contractor
to deliver the project within the
agreed time,” Aweso said.
Submitting the project’s report,
MWAWASA  acting  director
Leonard Msenyele the project’s
supervisor said construction
work was at 35 per cent whereby
the contractor is supposed to
construct water supply outtake
source on the banks of Kagera
River, 1.6km pipe laying and a
water treatment plant able to
pump 6.57 million litres per day as
well as a 2-million litres reservoir.
He added that the contractor
is supposed to implement the
project at a cost of 9.4bn/- saying

that the aim is to ensure the
project is completed within the
remaining six months.

Speaking to officials under his
ministry, Aweso called on them
to be trustful as well as creative in
implementing water projects in
their areas to enable the people
benefit from the funds provided
by their government.

He also called all managers
of water authorities in Kagera
Region by March 22 this year -
the climax of Water Week, should
ensure they have completed all
the ongoing water projects in
their areas and to use the day to
inaugurate the projects.

JPM skeptical of vaccines,
advocates herbal remedies
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which vaccinated its young girls
so as to prevent cervical cancer,
but it was later found that the
vaccine was meant to bar the girls
from conceiving. So all these are
lessons for us,” he asserted.

“As the majority of people
across the globe are indoors,
Tanzanians should work hard
to produce enough food to sell
in those countries with a high
demand for food supplies. So
we have to invest heavily in
our farms, produce enough for
local consumption as well as for
export,” he said.

Experts have frequently been
advising the public to avoid
unnecessary gatherings, practice
self-isolation to remain safe
during this time when the world
struggles to battle the spread of
the flu-like Covid-19 outbreak.

Speakingon thelaunched forest,
President Magufuli commended
the Ministry of Natural Resources
and Tourism for establishing the
forest, one of the biggest forests in
the country.

The area had become bare
due to deforestation but the tree
plantation has now changed the
area’s ecology, he said, praising
efforts done by the ministry and
the Tanzania Forest Services
(TFS).

As part of recognition for their
dedication, the farm will be
named after the TFS Conservation
Commissioner, Dos Santos Silayo
“who has worked hard to reforest
this area. So it will now be known
as Silayo Forest,” he said.

He said the forest industry
makes a huge contribution in
the country’s development and
it has employed over one million
people.

“This is why the government
has set a number of strategies
to promote conservation. Tree
farming has improved lives of

Tanzanians harvesting and selling
tree products such as timber,
thus improving their income,” he
stated.

Earlier, Prof Silayo said the
establishment of the farm will
increase production of tree raw
materials and products.

“We conducted research and
found that the country still has a
deficiency of tree products. That’s
why we decided to come up with
a special programme to establish
more large tree farms across the
country,” he explained.

The forest farm had already
lost its natural vegetation so
establishing a farm tree could
address the challenge by
promoting biodiversity.

“The farm has 69,000 hectares
being the second one in the
country after Saohill farm in
Iringa Region. The demand for
tree products such as timber
is high inside and outside the
country,” he said, noting that these
programmes are continuous.

In the coming years, TFS will
be harvesting the trees and thus
increase the county’s revenue
collection and growth prospects,
the conservator added.

We conducted
research and
found that the
country still has
a deficiency of
tree products.
That's why we
decided to come
up with a special
programme to
establish more
large tree farms
across the
country

Drugs czar nabs three
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resident who was sentenced to
30 years in prison after being
found guilty of trafficking 1052.63
grammes of heroin.

The second case was that
of Ayubu Kiboko and his wife
Pili who were found guilty of
trafficking 251.25 grammes of
heroin and both sentenced to
spend 20 years in jail.

“The third victory was against
two Iranian nationals who were
convicted of trafficking heroin
weighing 111.02 grammes via the
sea. They were jailed for 30 years,”
he said.

Prime Minister Kassim Majaliwa
said in September 2018 that
around 6,500 Tanzanians were
on treatment for heroin addiction

in six centers since 2011, as the
country battled the use and
trafficking of other narcotic drugs,.

Opening the 28th meeting
of heads of law enforcement
agencies in Africa held in Dar
es Salaam, the premier said
Tanzania was the first country
in Sub-Saharan Africa to launch
medically assisted therapy for
people with opioid use disorders,
in 2011.

By the end of 2017, six centers
were operating, enrolling 6,500
persons with heroin use disorders,
while there are upwards of
60 recovery homes. Medical
personnel manning mental health
units were receiving training on
controlling drug addiction and
behavioral disorders, he added.

Pig farmers, dealers appeal for
more action as trade ban bites

FROM PAGE 1

the disease she used to sell up to
80 kilograms of pork, and with
the ban she cannot afford to pay
school fees for her children. “I
plead with the government to
look into how it can help us,” the
trader implored.

Frank Kimaro, another local
pig farmer, argued that lack
of specified pig abattoirs in
the district has to some extent
increased the spread of the
disease.

Municipal director Anderson
Msumba said that government is
working all the times to control the
further spread of the disease so
that other business can continue,
asserting that since the team of
experts from the government
camped in the district, cases of the
diseases are on the decrease. This
is a sign that soon the situation will
improve, he told the gathering.

Livestock and Fisheries minister
Mashimba Ndaki said at a press
conference in Dodoma on Sunday
that the disease had killed 1500
pigs already, with pig farmers
in Kahama, Geita, Mbogwe and

Sengerema districts losing about
375m/- in value of animals due to
the outbreak.

He explained that 909 deaths
were recorded in Kahama, with
Geita registering 56 deaths,
Mbogwe 388 animals perishing
and Sengerema with 147 deaths,
being 10.1 percent of 14, 814 pigs
under domestication in the four
districts.

Five cases have been reported
in Kyerwa and one in Misungwi
district, whose value is not yet
ascertained.” The losses cited
do not include jobs lost but
direct losses to farmers,” he said,
emphasizing that the government
is doing all it takes to contain the
situation.

The minister said that a team
of veterinary experts had visited
affected districts in efforts to help
control the further spread of the
disease.

Prof Nonga, in addition to
detailing on steps to take to
control the disease, urged farmers
and those involved in pig business
to adhere to quarantine measures.
Whoever violates the regulation
will face legal actions, he added.

Founder of Doris Mollel Foundation Doris Mollel (2nd-L) shows baby warmer to Chamwino’s District Commissioner Vumilia Nyamugo (C)
and Dodoma UWT chairperson Neema Majule (R) during equipment hand over donated by the foundation in partnership with Segal Family
Foundation held in Dodoma yesterday.

TPDC upbeat on energy adequacy
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needs as per the country’s
industrialization plan.

“We are well prepared to ensure
that we supply enough gas in
various small and large scale
industries such as petrochemical,
fertilizer and others so as to
facilitate smooth and cost-
effective  operations of the
factories,” he said.

Gas supplies at an industrial
level are geared for export to
neighboring countries like Kenya
and Uganda, he said, elaborating
that this will be facilitated by new
discoveries of natural gas in the

Likongo area in Lindi region.

The country has sufficient
gas reserves for domestic
consumption and export
surplus to nearby countries,
he stated, with the corporation
having received several requests
from investors who want to
establish liquefied natural gas
(LNG) plants for domestic use
and export.

“As a country gearing up for
industrialization, Tanzania should
bank on natural gas as one of the

basic ingredients to making the
drive a success,” he emphasized,
expressing  satisfaction  with
TPDC performance. Its various
successful projects have in
turn transformed the lives of
Tanzanians and uplifted the
country’s economy, the director
intoned.

“Despite all these achievements,
we should not sit back. We have to
continue working hard to ensure
that we increase production of gas
and thus cater for local demand

and sell the extra to neighboring
countries,” he said.

Energy minister Dr Medard
Kalemani recently said that the
country’s gas reserves so far
amount to 57 trillion cubic feet
(tcf), with 10 tcf slated for use
in Liquefied Natural Gas (LNG)
plants, 4.6tcf for petrochemical
and fertiliser industries, 9.1tcf for
generation of electricity.

About 3.8tcf and 1tcf supplies
are meant for powering industries
and homes respectively, he added.
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Zanzibar’s prison island
investor given ultimatum
to improve infrastructure

By Guardian Reporter

INVESTORS at  Zanzibar’s
prison island have been given
two-month ultimatum to improve
infrastructure and services to
attract tourists or risk stern legal
measures from the government.

Zanzibar’s tourism and heritage
minister Lela Muhamed Mussa

made the directives when
speaking during her half-day tour
of the hot tourist spot.

The minister decried the
appalling state of infrastructure at
the famous islet, which is home to
the tourists’ appealing giant land
tortoises.

“The government has offered
you this island but that doesn’t
mean you have to behave as
you wish,” charged the minister,
adding: “T had actually come here
to revoke your business licence
but because I have seen some
works, I'm giving you the last
chance.”

Lela accused the investors
of ignoring the  ministry’s
previous directives to improve
infrastructure  at one of the
most attractive areas for tourists
visiting Zanzibar.

“We saying safety of visitors
should be the top priority.

Our Prison Island must be
massively improved and its
tourism services fully restored...
we have to change; we cannot
continue this way,” directed
minister Lela, reminding that
island tourism is the country’s top
priority.

“The government has trusted
you with this sensitive project;
let’s be serious and ensure that
we meet the expectations of our
visitors,” she added.

Project officer with Zanzibar
Commission for Tourism
Ramadhan  Mohamed  Rifai

challenged the investors to
explore more tourist attractions
instead of relying solely on
tortoises.

He proposed improvement of
the natural swimming pool in the
islet to attract more domestic and
foreign visitors. “Prison Island is a
huge brand whose image should
be reflected in its services,” Rifai
challenged the investors.

Hotels and Lodges Tanzania
Limited’s Prison Island project
supervisor Sheikhan Mohamed
Sheikhan apologised for the
anomalies, promising to rectify
the situation within the minister’s
prescribed period.

“Huge transformations are
coming; we are determined
to restore the international
reputation of this place,” said
Sheikhan, boasting of many
awards that the Islet has been
receiving for the past 18 years,
thanks to its exemplary services.

The home of giant land
tortoises, Prison Island has a
beautiful beach, clean water, and
fascinating history as a yellow
fever quarantine station.

One of Zanzibar’s never miss
tourist spots, with 186 adult
tortoises, receives 400 visitors
daily on average, according to
Sheikhan.

Huge
transformations
are coming; we
are determined
to restore the
international
reputation of
this place
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Contractors Registration Board (CRB) training coordinator Neema Fuime (L) talks to CRB chairperson, Engineer Consolata Ngimbwa moments
before she opened a three days capacity building seminar for local contractors organised by the board in Dar es Salaam yesterday.

Herder ‘commits suicide’
after seizure of his cattle

By Guardian Correspondent, Mbeya

THE operation to remove
herders from Thefu Basin within
Ruaha National Park in Mbarali
District, Mbeya Region had
adverse impacts after one herder
allegedly committed suicide by
hanging himself following seizure
of his 50 cattle.

The herder was identified as
Pawa Kandago (22), resident of
Mapogoro village who is allagedly
hanged himself near the Park
area, just near where his cattle
were seized by defence and
security personnel conducting
the operation.

Speaking to reporters after
the burial of Kandago, the father
of the deceased, and the village
chairman said after failing to
locate him, they begun following
him at the area where he was

grazing his livestock.

He said it appears that when he
saw his cattle being taken away,
he decided to go to nearby bush
to cut short his life.

The deceased father Ng'wandu
Sama claimed that all the animals
his son was grazing were taken
away.

He appealed to the government
to return the cattle to them and
was even ready to pay any fine
that would be imposed according
to the law.

Sama said his son has left
behind a wife and two children

and therefore believes their
upkeep would be difficult if the
cattle were not released to them.

Mbarali District ~ herders
association  secretary = Matagli
Mbigili lambasted the personnel
conducting the operation saying
they were carting away livestock
that were being grazing outside
the national park areas

He said after government
officials including Park officials
instructed them to remove their
livestock from the area, they
removed them as ordered, hence
they had no livestock to be seized.

“In the circumstances they
began seizing the animals that
were not in the park area,” he
added.

He called on the herders to
be patient during this difficult
time while the authorities were

working on the issue.
Mbeya Regional Commissioner
Albert Chalamila said the

operation to remove herders
from Ihefu Basin was conducted
successfully and peacefully and if
anybody was found dead outside
or inside the Park area should not
be connected with the operation.
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Tanzania Revenue Authority supervisor Jackline Lutare (R) inspects electronic fiscal devices during the tax payers education campaign in

Dodoma yesterday.

Hurricane leaves 24
village households
without shelter

By Guardian  Correspondent,

Sumbawanga

TWENTY-four households in
Kamsamba village, Sumbawanga
District, Rukwa Region are
without shelter following a huge
hurricane that swept away the
village homes early this week.

The village executive officer
Mary Mahenge said the hurricane
happened on Monday this week at
around 5.00pm.

Christina Sangu, Kamsamba
villager said on material day there
were strong winds that drove
away many residents from their
homes.

She said as time went by the
winds gathered speed, that again
drove people outside their homes
in fear of lives in case the houses
collapsed.

After a few minutes they were
surprised to see a huge black

cloud low in the sky with the winds
increasing speed that caused
roofs of 24 houses swept away
with some houses collapsing.

“It was so fearful, many of us
thought it was the end of the
world, some people started
weeping, while others screamed
as they prayed to God to save
them.

We are now without shelter
and we appeal for assistance,”
Christina added.

The following day Miangula
Ward Councillor Didas Kayanda
visited the village. He supplied
120 kgs of maize flour valued at
200,000/- being aid from Kwela
Member of Parliament Deus
Sangu and each household was
given five kgs.

The Councillor called on
residents of Kamsamba village
to plant trees in order to arrest
wind speed whenever hurricanes
occur.

Shinyanga immigration authorities
nab illegal immigrants from Ethiopia

VACANCY

A Clearing and Forwarding
Company with over 20 years

By Guardian Correspondent, Shinyanga

IMMIGRATION  department in
Shinyanga Region has nabbed 40
illegal immigrants from Ethiopia who
were found in a hut at Bubiki village in
Kishapu District.

Addressing reporters, head of
Immigration department in Shinyanga
Region Rashid Magetta said they were
arrested at 200 am on Tuesday in a
house owned by one Frank Gerald.
Magetta said after interrogation, the
immigrants said they were heading to
South Africa.

However, he said his office was still
hunting for other illegal immigrants

who fled before arrest, adding that
they will appear in court for violating
immigration laws.

He said during interrogation the
immigrants said they succeeded to
enter the country with the help of
agents who deal in human trafficking,
one from Kenya and another from
Tanzania.

Magetta  said: “We  received
information of these immigrants from
good citizens, and we soon acted on
the information with the assistance
from Bubiki ward secretary.

“We arrived at the said hut and
found a group of people sitting
outside in the dead of the night. When

the saw us some ran away and when
we entered the hut we found about 40
people who were illegal immigrants
and arrested them.”

He said the owner of the hut Frank
Gerald also ran away after seeing us
and he is being sought.

The arrest of these illegal
immigrants from Ethiopia comes
a few days after President John
Magufuli pardoned without
conditions over 1,700 immigrants
from Ethiopia who are waiting to be
repatriated back home.

We received information of these immigrants
from good citizens, and we soon acted on the
information with the assistance from Bubiki

ward secretary

in industry is looking for an
experience Declaration offi-
cer with over 5 years on job
experience. The qualified
candidates should send their
CVs through this email:

tjlhr21 @gmail.com

The deadline of application is

1st February 2021
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COMBINED FINANCIAL STATEMENTS FOR THE QUARTER ENDED 31°" DECEMBER 2020

(ALL AMOUNTS IN TZS)

STATEMENT OF FINANCIAL POSITION

DARES SALAAM STOCK EXCHANGE PLC

ASSETS

Non Current Assets
Property and equipment
Non-current prepayment
Intangible asset
Leasehold land
Deferred tax asset
Investment in Subsidiary

Current Assets
Trade receivables
Prepayment & Other Receivables
Longterm Deposits
Shorterm Deposits
Cash and cash equivalents

TOTAL ASSETS

SHAREHOLDERS' FUNDS AND LIABILITIES
Shareholders’ Funds
Ordinary Share Capital DSE
Share Premium DSE
Ordinary Share Capital to Subsidiary
Retained Eamings
Car Loan Fund
Revaluation Reserve
Total Shareholders Funds

Non-Current Liabilities
Capital Grants

Current Liabilities

Contract Liabilities

Current Income Tax

Trade Creditors and Other Payables
Total Current Liabilities

TOTAL SHAREHOLDERS' FUNDS AND LIABILITIES

Previous Quarter Current Y?ar Previous Year Current Quarter Current Quarter
Group Cun:;mulahve Cummulative Group Company Subsidiary
roup
30th Sept 2020 31st Dec 2020 31st Dec 2019 31st Dec 2020 31st Dec 2020
213,567,661 172,693,803 399,242,764 162,686,451 10,007,352
2,819,584,220 2,819,584,220 2,819,584,220 2,819,584,220 -
57,226,063 53,729,365 86,725,308 34,876,536 18,852,829
190,021,238 190,021,238 319,021,238 190,021,238 -
4,743 517 4,743,517 65,738 4,743,517
o . o 100,000,000 5
3,285,142,699 3,240,772,143 3,624,639,268 3,307,168,445 33,603,698
1,144,908,687 2,841,582,063 1,048,710,300 2,041,834,715 799,747,348
1,109,898,471 1,569,793,832 1,318,543,945 1,533,249,886 36,543,945
4,905,905,500 4,899,095,416 3,199,969,500 4,899,095,416 -
15,131,241,053 15,447,025,049 15,004,813,652 14,876,023,989 571,001,060
396,838,732 211,921,769 487,893,980 174,629,354 37,292,415
22,688,792,444 24,969,418,129 21,059,931,377 23,524,833,361 1,444,584,768
25,973,935,143 28,210,190,272 24,684,570,645 26,832,001,806 1,478,188,466
9,529,608,000 9,529,608,000 9,529,608,000 9,529,608,000
1,850,374,351 1,850,374,351 1,850,374,351 1,850,374,351 -
- - 100,000,000
11,236,048 562 13,359,923,681 10,550,076,821 12,590,097,425 769,826,256
35,000,000 35,000,000 35,000,000 35,000,000 -
151,655,000 151,655,000 331,195,000 151,655,000 -
22,802,685,913 24,926,561,032 22,296,254,172 24,156,734,776 869,826,256
1,047,590,757 1,047,590,757 1,102,315,819 1,047,590,757
1,401,933,157 916,234,379 714,478,124 916,234,379 -
- 93,558,660 23,160,814 - 93,558,660
721,725,316 1,226,245,444 548,361,716 711,441,894 514,803,550
2,123,658,473 2,236,038,483 1,286,000,654 1,627,676,273 608,362,210
25,973,935,143 28,210,190,272 24,684,570,645 26,832,001,806 1,478,188,466

STATEMENT OF COMPREHENSIVE INCOME

(COMBINED FINANCIAL STATEMENTS)
FOR THE QUARTER ENDING 315" DECEMBER 2020

(Amounts in Shillings)

Current Quarter
Previous Quarter Group Current Year Previous Year's Current Quarter | Current Quarter
Group Cummulative Group Quarter Group Company Subsidiary
30th Sept 2020 31st Dec 2020 31st Dec 2020 31st Dec 2019 31st Dec 2020 31st Dec 2020
Revenue
Listing Fees 1,058,259,031 911,686,944 3,533,933,208 795,782,763 911,686,944
Transaction Fees 239,197,189 1,320,781,495 2,087,001,228 157,459,594 1,320,781,495 -
Registry & CSD Fees 254,072,973 938,002,000 1,649,516,781 277,807,185 - 938,002,000
Investment Income 631,907,344 654,581,991 2,358,897,908 492,319,065 637,044,218 17,537,773
Other Revenue 143,604,904 266,472,684 666,644,354 145,680,662 266,472,684 -
Total 2,327,041,442 4,091,525,113 10,295,993,480 1,869,049,269 3,135,985,340 955,539,773
Total Revenue 2,327,041,442 4,091,525,113 10,295,993,480 1,869,049,269 3,135,985,340 955,539,773
Operating Costs
Staff Costs 780,906,795 759,666,303 3,033,756,547 657,823,104 564,394,039 195,272,263
Administrative Expenses 151,979,317 141,690,563 626,821,383 212,333,175 110,825,361 30,865,201
Operating Expenses 337,445,820 921,658,543 1,791,404,750 367,523,690 499,392,074 422,266,468
Total Expenses 1,270,331,932 1,823,015,408 5,451,982,680 1,237,679,969 1,174,611,475 648,403,933
Profit Before Tax 1,056,709,510 2,268,509,705 4,844,010,800 631,369,300 1,961,373,865 307,135,840
Tax Provision - 142,754,329 153,558,655 23,160,813 - 142,754,329
Profit After Tax 1,056,709,510 2,125,755,376 4,690,452,145 608,208,487 1,961,373,865 164,381,511
Basic Earning Per Share 108 89 197 26
Diluted Earning Per Share 108 89 197 26

STATEMENT OF CASHFLOW
(COMBINED FINANCIAL STATEMENTS)

AS OF 315" DECEMBER 2020

(Amounts in Shillings)

Current Quarter

Current Quarter

Current Quarter (Grou N
(Group) (Company) Y)
318t Dec 2020 31st Dec 2020 31st Dec 2020
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 2,268,509,705 1,961,373,865 307,135,840
Adjustments :
Interest received (654,581,991) (637,044,218) (17,537,773)
Current Tax (49,585,672) - (49,585,672)
Depreciation and Ammortization of Intangible Assets 55,483,736 54,082,038 1,401,697
Operating Cashflows Before Changes in Working Capital Items 1,619,825,778 1,378,411,686 241,414,092
(Increase)/Decrease in Trade Receivable (1,680,673,376) (1,084,106,705) (596,566,671)
(Increase)/Decrease in Prepayments and other receivables (405,895,360) (393,485,216) (12,410,144)
Increase/(Decrease) in short term deposits (369,783,996) (354,000,000) (15,783,996)
Increase/(Decrease) in Longterm deposits 6,810,084 6,810,084 s
Increase/(Decrease) in contract liabilities (501,698,779) (446,998,779) (54,699,999)
Increase/(Decrease) in Trade Payables 504,520,128 178,057,779 326,462,349
NET CASH FLOWS FROM OPERATING ACTIVITIES (826,895,520) (715,311,152) (111,584,369)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest Earned 654,581,991 637,044,218 17,537,773
Acquisition of Fixed Assets (12,603,429) (9,155,555) (3,447,873)
NET CASH FLOWS FROM INVESTING ACTIVITIES 641,978,562 627,888,663 14,089,900
CASH FLOWS FROM FINANCING ACTIVITIES
NET CASH FLOWS FROM FINANCING ACTIVITIE@ -
INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (184,916,958) (87,422,489) (97,494,469)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 396,838,733 262,051,849 134,786,884
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 211,921,769 174,629,354 37,292,415
Signed By Date
Moremi Marwa
Chief Executive Officer 28-Jan-21
Lucas Sinkala
Head of Finance 28-Jan-21
Mecklaud Edson
Chief Internal Auditor 28-Jan-21

Youth urged to increase digital
platforms use to help find work

By Getrude Mbago

YOUTH in the country have
been urged to be innovative, wake
up and start utilising the emerging
opportunitiesin digital platforms
to improve their businesses and
brands.

Chief Executive Officer of
GigSpace , one of the country’s
digital platforms, Ashura Babi said
there are countless opportunities
in the internet and various digital
networks which are yet to be
grabbed by many youth.

According to her, digital space
is no longer optional as it has a
number of opportunities which
in-turn brings positive impacts
to people’s lives, so the youth
should make sure that they grab
the opportunities positively.

Babi said that GigSpace, is

a newly launched online skill
selling platform- works to connect
people to various opportunities.

She also said that young people
can only be competitive in driving
their agenda on social networks
if they are able to reach their
audience with the right content in
a timely manner.

“We came up with this forum so
as to support young Tanzanians
grab various income generating
works ~ which are  usually
advertised in the digital networks,
our preliminary study found that
major of young people spend a
lot of time searching for useless
content on social networks while
there is a number of opportunities
which can help them transform
their lives,” Babi told The
Guardian in an interview.

She said that due to various

challenges brought by Covid-19,
majority of people including
youths are jobless, so by using
GigSpace, they can find various
opportunities of their choice that
can help them earn income online
or offline.

Steve Mawalla, GigSpace co-
founder hinted on the note
wanting Tanzanians to make
proper use of digital space
opportunities to promote
businesses and brands.

“We should no longer spend
our time and bundle searching
for useless issues but rather have
a positive eye on what is available
on the internet. GigSpace has a
lot of opportunities to fit various
professions.  These  include
accountants, journalists, lawyers,
policy makers, traders and so
many,” he said.

} N —
[ { 2w,

Dar es Salaam Water and Sanitation technicians laying water supply and sewerage pipe lines along the
Same-Mwanga-Korogwe water project yesterday.

EWURA advises LPG suppliers to adhere to
rules and regulations governing the sector

By Guardian Correspondent, Mbeya

THE Energy and Water Utilities
Regulatory Authority (EWURA)
has urged suppliers of Liquefied
petroleum gas (LPG) cylinders to
adhereto therulesand regulations
governing the business by
ensuring that products are sold at
the required standards as well as
ensuring safety of the product to
users.

EWURA acting regional
manager, Muhiba Chakupewa
made the call yesterday during
training for entrepreneurs aimed
at building their capacity on gas
energy use.

He said: “Tt is the duty for every
gas energy supplier to weigh
gas cylinder before selling to
customers on the pretext that
it would help determine the

required volume based on the
current price.”

According to him, EWURA Act
requiressuppliers of LPG cylinders
to ensure that the product’s brand
and gross weight of a cylinder are
clear to his/her customers. “It is
strictly prohibited to alter with
gas cylinder Company different
from the one he works for due to a
potential explosion.”

“We have identified a serious
breach of the agreement between
us and the suppliers of domestic
gas cylinders, the law requires
the distributor to use scales
when weighing, something most
of them don’t do it. But we’ll also
continue to provide education on
the importance of using scales
in the interest of all parties,” said
Chakupewa.

EWURA Engineer Raphael

Nyamamu, urged domestic gas
consumers to be careful with the
use of such energy by ensuring
that before starting to use the
cylinder must stay 15 to 30
minutes for the safety of the user.

He said it is best before using the
gas cylinder to rest for a specified
period of time with the user to
ensure that it is properly covered
to avoid air leakage or leakage.

The engineer advised the public
to be vigilant with the use of
domestic gas, including reporting
to EWURA when they detect a
leak or have a problem to protect
their safety.

He also urged the suppliers and
sellers of gas cylinders to adhere to
the rules, regulations, standards,
and procedures required in
protecting the health and safety
of consumers to avoid harm.

Financial experts urge govt to
broaden tax-base, reduce VAT

By Correspondent Theresia Victor

FINANCIAL  experts have
suggested the need for the
government to broaden its tax-
base and reduce value-added
tax (VAT) to the citizens for the
country’s social and economic
development.

They made the suggestion
yesterday in Dar es Salaam when
speaking at a one-day tax reform
symposium, organised by Liberty
Sparks, a non-profit organisation

focused on promoting
and improving individual
understanding of economic,
social, and political issues in the
country.

Evance Exaud, Liberty Spark
Chief Executive Officer said that
the government needs to expand
its base on collecting tax and
reduce VAT to businessmen and
citizens at large. “We all need to
pay tax for the country’s socio-
economic development, but there
is a need to have a uniform system

that will compel all people to
voluntarily pay taxes, something
that will reduce high VAT,” he said.

According to Exaud, tax reform
is an important component
in fiscal policy and should be
considered in light of the current
social and economic development
the country has.

The expert noted that tax
reforms in the country are vital
for the government to be able
to secure enough funds needed
to finance economic and social
development projects.

A Dar es Salaam-based financial
consultant, Ester Abayo added
that the government needs
to broaden the tax base by
promoting compliance in all
regions, with an emphasis on fast-
growing secondary cities.

She asked the government to

come up with a similar system on
VAT, whereby everyone pays taxes
regardless of the business size.

“If all people pay taxes then
there should be a relief in paying
VAT as contrary to the current
situation whereby few people
pay the taxes at the expense of
others,” she said.

She suggested the need for
putting in place stern measures
against tax evaders.

Another  financial  expert,
Michael Kiande called on political
will and the government’s
commitment if it is to broaden the
tax base.

VAT needs to be reduced on
products so that every person
can be able to pay taxes as high
VAT thwarts development and
encourages tax evasion, the
expert suggested.
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GEITA GOLD MINE
TANZANIA

REST IN PEACE
1943-2021

Ambassador (Ret.) Richard Elisante Mariki

The Board of Directors, Management and Staff of Geita Gold Mining Limited (GGML) have received with deep
sorrow news of the sudden passing of its Non-Executive Director, Ambassador (Ret.) Richard E. Mariki which
happened in Dar es Salaam. Amb. Mariki served as a Director of the Board and Chairman of the Company’s
Audit Committee from November 2011 and faithfully discharged his duties until his untimely demise on 24th
January 2021. The Board regrets and mourns the death of Ambassador Richard Elisante Mariki.

At the time of his passing, Ambassador Mariki was also the Chairman of the GGMLs Board Audit Committee.

Prior to retirement from civil service, Ambassador Mariki worked in various positions growing through the ranks
in the Ministries of Finance, Foreign Affairs, Information, Home Affairs and Planning Commission. He also
served as a Board Director in various government, parastal and private organizations including Air Tanzania,
the National Insurance Corporation, Geita Gold Mining Limited and Maendeleo Bank. During his distinguished
years of service to the country, Ambassador Mariki participated in numerous international missions, including
annually to the World Bank, the International Monetary Fund and the African Development Bank.

Following his retirement, he worked as a Project Coordinator in the World Bank funded projects in the Ministry
of Water and Tanzania Revenue Authority (TRA). He was also the first Chairman of the
Tanzania Communications Regulatory Authority (TCRA).

Ambassador Mariki will be profoundly remembered for his diligence, kindness and wisdom. AngloGold Ashanti
and GGML extends its heartfelt condolences to his family, the corporate community, the Evangelical Lutheran
Church in Tanzania (ELCT) and all other stakeholders mourning the passing of our beloved Richard.

May his soul rest in eternal peace. Amen.
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STATEMENT OF FINANCIAL POSITION AS AT

(Amounts in Million Shillings)

CRDB BANK PLC

Issued pursuant to regulations 7 and 8 of the banking and Financial Institutions (Disclosures) Regulations, 2014

T DECEMBER, 2020

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER, 2020
(Amounts in Million Shillings)

Current Qtr Previous Qtr Current Qtr Previous Qtr
31/12/2020 30/09/2020 31/12/2020 30/09/2020
Current Previous | Current Previous | Current Yr |Previous Yr|Current Yr| Previous Yr
A, ASSETS Quarter Quarter Quarter Quarter | Cumulative| Cumulative Cumulative| Cumulative
31/12/2020 | 30/09/2020 |31/12/2020 | 30/09/2020 |31/12/2020 |31/12/2019 |31/12/2020| 31/12/2019
1. Cash 307,431 305,809 303,209 300,916
I: Cash flow from operating activities:
2. Balances with Bank of Tanzania SR 282,900 SHE) 274,291 Net income (Loss) 65,560 70,078 61,315 65204 2353868 174,685 221,280 174,938
3 Investment in Government Securities 1,492,439 1,525,659 1,339,931 1,378,703 Adjustment for :
4 Balances with Other Banks and financial institutions 356,781 212,987 380,172 226,154 - Impairment / Amortization 28,007 42,436 28,277 41,749 146,889 166,488 145,203 163,138
5 Cheques and items for clearing 4,544 5,718 2,035 2,139 - Net change in loans and Advances (214,839)  (110,307)  (206,054) (108,383)  (541,248) 133,768 (523,414) 128,593
6 Interbranch float items 0 0 0 0 - Gain / loss on Sale of Assets 128 23 128 23 215 (388) 215 (362)
7 Bills negotiated 0 0 0 0 - Net change in Deposits 425,685 (472,791) 409,833 (481,269) 213,380 540,688 165,007 472,960
8 Customers Liabilities on acceptances 0 0 0 0 - Netchange in Short Term Negotiable E B ° - E B ° °
o Interbank L R bl a o 8 0 Securities - - - - - (91,459) - (17,943)
Interban oans Receivables
- Net change in Other Liabilities (35,973) 5,784 (35,464) 5,720 32,637 17,550 31,451 8,791
10 Investment in other securities 10,091 4,654 4,520 4,654
- Net change in Other Assets 44,229 85,906 45,323 93,075 (43,358) (79,230) 26,835 (78,759)
g
" L , Ad d Overdraft 3,932,574 3,732,094 3,855,636 3,665,497
oans, Advances and Lverdralts - Tax paid (11,881) (11,754)  (11,881) (11,754)  (46,829) (49,024) (46,635) (48,871)
(Net of Allowances for Probable Losses) - Others (specify) 47,842 (10,965  (51,785) 6,714 (113273  (551,138)  (89,488) (538,028)
12 Other Assets 321,922 332,931 319,712 326,515 Net cash provided ( used ) by operating activites 253,075  (401,591) 239,693 (402,258)  (115,719) 261,941  (123,215) 264,458
13 Equity Investments 11,178 6,697 32,725 28,987
14 Underwriting accounts 0 0 0 0 Il:  Cash flow from investing activities:
b . o A 361 86 — 349.986 Dividend Received 2,934 - 2,882 23 2,934 - 5,604 -
15 roperty, Plant and Equipment 417 ,867 77,475 ,
Purchase of Fixed Assets (39,038) (13,906)  (37,702) (12,097)  (96,132) (36,395) (92,295) (35,731)
16 TOTAL ASSETS 7,173,865 6,771,316 6,945,414 6,557,842 Proceeds from Sale of Fixed Assets _ _ _ _ _ 1,184 _ 1,037
B.  LIABILITIES Purchase of Non - Dealing Securities - - - - - (881) - (759)
17 Deposits from other banks and financial institutions 7,014 111,349 7,363 4,347 Proceeds from Sale Non - Dealing Securities - - - - - - - -
18 Customer deposits 5,398,192 4,875,952 5,197,689 4,798,628 Others (Intangible) (8,255) (748) (8,445) (558) (9,451) (4,118) (9,451) (4,027)
19 Cashletters of credit . o a o Net cash provided (used ) by i i iviti (44,359) (14,654)  (43,265) (12,631)  (102,649) (40,210)  (96,142) (39,481)
20 Special deposits 33,708 32,668 33,708 32,668
il Cash flow from financing activities:
21 Payment orders / transfers payable 8,706 1,903 8,346 1,473
Repayment of Long-term Debt (39,764) (430)  (48,717) (430)  (73,893)  (157,390) (73,893) (157,390)
22 Bankers' cheques and drafts issued 1,382 1,444 498 654
Proceeds from Isuance of Long Term Debt - - - - - - - -
23 Accrued taxes and expenses payable 45,339 46,935 43,768 44,887 Proceeds from Issuance of Share Capital _ ~ ~ ~ _ ~ ~ ~
24 Acceptances outstanding 0 0 0 0 Payment of Cash Dividends (137) (2,095) (137) (2,005 (43518) (20,895)  (43,518) (20,895)
25 Interbranch float items 0 0 0 0 Proceeds from borrowings and subordinated debt 15,703 173,346 19,655 173,346 310,286 - 310,286 -
26 Unearned income and other deferred charges 39,105 41,431 38,350 40,420 Others (Grant received and refund) = - = - - - - -
27 Other Liabilities 63,740 95,928 64,695 97,107 Net Cash Provided (used ) by Financing activities (24,199) 170,821 (24,199) 170,821 192,875 (178,284) 192,875 (178,284)
28 Borrowings 565,885 589,946 565,885 589,946
IV:  Cash and Cash Equivalents:
29 TOTAL LIABILITIES 6,163,071 5,797,557 5,960,303 5,610,131 X
lglet _Inclrease/ (Decrease ) in Cash and Cash 184,517 (245,424) 172,229 (244,069) (25,493) 43,447 (26,482) 46,693
30 NET ASSETS/ (LIABILITIES) 1,010,794 973,759 985,112 947,710 quivalent
C.  SHAREHOLDERS' FUNDS Cash and Cash Equivalents at the Beginning of 537,088 782512 538705 782,774 747,098 703651 737,416 690,723
the Quarter / Year
31 Paid up share capital 65,296 65,296 65,296 65,296
Cash and Cash Equivalents at the end of
32 Capital Reserves 0 0 0 0 ‘\ the Quarter / Year 721,605 537,088 710,934 538,705 721,605 747,098 710,934 737,41('5/‘
33 Retained earnings 570,534 574,792 563,481 563,055
34 Profit /(Loss) account 164,993 120,358 152,797 111,976
STATEMENTS OF CHANGES IN EQUITY AS AT 31ST DECEMBER, 2020
35 Others Capital Accounts 209,971 213,313 203,539 207,383 (Amounts in Mi"ion shllllngs)
36 Minority Interest 0 0 0 0
37 TOTAL SHAREHOLDERS' FUNDS 1,010,794 973,759 985,112 947,710
38 Contingent Liabilities 1,565,243 1,670,213 1,559,855 1,669,619 General
Share Share ines Regulatory
" . Provision Others
Capital Premium gs Reserves
39 Non performing loans & advances 171,879 184,085 171,246 183,455 Reserves
40 Allowances for probable losses 146,508 140,727 146,137 139,307 Current Year - 31/12/2020
Balance as at the beginning of the year 65,296 158,314 619,407 3,346 695 26,011 873,069
41 Other non performing assets 0 0 0 0 §
Profit for the year - - 164,993 - - - 164,993
D. SELECTED FINANCIAL CONDITION INDICATORS Other Comprehensive Income - - - - - 21,795 21,795
(i) Shareholders Funds to Total assets 14.1% 14.4% 14.2% 14.5% Transactions with owners = - = - = - =
(i) Non performing loans to Total gross loans 4.2% 4.6% 41% 4.7% Dividend paid - - (44,401) - - - (44,401)
(iii) Gross Loans and advances to Total deposits 75.1% 78.9% 76.5% 78.8% Regulatory Reserve . - 55 (85) 564 - 564
. General Provision Reserve - - - - - - -
(iv) Loans and Advances to Total assets 54.8% 55.1% 55.5% 55.9%
Others = - (4,526) - - (701) (5,227)
(v) Earnings Assets to Total Assets 80.7% 80.9% 80.3% 80.4%
Balance as at the end of the current period 65,296 158,314 735,528 3,291 1,259 47,105 1,010,794
i i 9 -8.59 -8.99
(vi)  Deposits Growth 8.3% 8.5% 8.3% 8.9% Previous Year - 31/12/ 2019
\_(vi))  Assets growth 5.9% -3.3% 5.9% -3.5%)/ Balance as at the beginning of the year 65,296 158,314 489,227 - 31,020 29,764 773,620
Profit for the year (Previous) - - 120,145 - - - 120,145
CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME Other G hensive | 228 a8
FOR THE YEAR ENDED 31ST DECEMBER, 2020 ther Gomprehensive Income ’ : ’ . :
(Amounts in Million Shillings) Transactions with owners - - - R = - o
Dividend paid - - (20,894) - - - (20,894)
Regulatory Reserve - - - 3,346 - (3,346) -
Current Qtr Comparative CurrentQtr  Comparative Current _Yr PreVIous_Yr Current Yr Previous_ Yr General Provision Reserve - - 30,195 - (30,325) - (130)
31/12/2020 Qtr 31/12/2020 Cumulative  Cumulative Cumulative  Cumulative
31/12/2019 31/12/2019 31/12/2020  31/12/2019 31/12/2020  31/12/2019 Others © - 734 - ° (734) 0)
\Balance as at the end of the previous period 65,296 158,314 619,407 3,346 695 26,01 873,069/
1. Interest Income 175,299 160,873 168,240 158,905 688,610 638,503 660,660 619,164 - B
2. Interest expense (30,669) (28,344) (28,770) (30,398) (118,441) (116,308) (111,161) (111,563)
3. Net interest income 144,630 132,529 139,469 128,506 570,169 522,196 549,498 507,602 ATEMENTS OF CHANGES IN EQUITY AS AT 31ST DECEMBER, 20
’
4. Bad debts written off = - = - = - = - (Amounts in Million Shillings)
5. Impairment Losses on Loans and Advances (10,439) (16,662) (10,808) (16,832) (74,462) (91,503) (74,147) (91,487)
6. Non-Interest Income 79,830 64,131 77,627 63,892 283,989 251,524 273,543 247,253
6.1 Foreign Currency Dealings and Translation Gain / (Loss) 9,079 8,767 9,094 8,901 36,721 38,660 34,444 37,860 .
» Shz!re Sha_re Reta!ned Regulatory Provision
6.2 Fees and Commissions 65,697 53,686 63,531 53,339 223,496 204,418 212,658 194,475 capital Premium Earnings Reserves e
6.3 Dividend Income 2,934 30 2,882 30 2,934 30 5,604 6,530 Current Year - 31/12/2020
6.4 Other Operating Income 2,120 1,649 2,120 1,622 20,837 8,415 20,837 8,389 as at the beginning of the year 65,296 158,314 607,181 - - 23,528 854,319
7. Non-Interest Expense (148,461) (137,059)  (144,974) (132,486) (543,828) (507,531) (527,614) (488,430) Profit for the year - - 162,798 - S - 152,798
7.1 Salaries and Benefits (73,885) (74,350) (71,305) (72,104) (293,054) (260,519) (283,594) (252,128) Other Comprehensive Income - - - - - 22,398 22,398
7.2 Fees and Commissions (12,848) 3,322) (12,889) (5,178) (45,394) (26,048) (45,389) (25,704) Transactions with owners - - - - - - -
7.3 Other Operating Expenses (61,729) (59,386) (60,779) (55,203) (205,381) (220,965) (198,632) (210,597) Dividend paid - - (44,401) - - - (44,401)
8.  Operating Income/(Loss) 65,560 42,940 61,315 43,080 235,868 174,685 221,280 174,938 Regulatory Reserve - - - - - - -
9 Income tax provision (20,924) (14,960) (20,494) (12,734) (70,874) (54,540) (68,484) (52,292) General Provision Reserve - - - - - - -
10 Net Income (Loss ) After Income Tax 44,636 27,980 40,821 30,346 164,993 120,145 152,797 122,646 Others = - 701 - = (701) -
11 Other Comprehensive Income (3,395) 11,195 (3,143) 10,187 21,795 328 22,398 (833) Balance as at the end of the current period 65,296 158,314 716,278 - = 45,225 985,113
Translation+Revaluation Reserve+Shares Traded (3,395) 11,195 (3,143) 10,187 21,795 328 22,398 (833)
12 Total Compi ive i (loss)for the year 41,241 39,175 37,677 40,532 186,789 120,473 175,195 121,813 Previous Year - 31/12/2019
18 Number of Employees 2532 3,547 2508 3,352 2,632 3,467 2,08 3,352 Balance as at the beginning of the year 65,296 158,314 474,991 - 30,195 24,604 753,400
14 Basic Earnings Per Share izl 10.7 15.6 1.6 63.2 46.0 58.5 47.0
Profit for the year - - 122,646 - - - 122,646
15 Number of Branches 244 240 240 237 244 240 240 237 Other Comprehensive Income - - - - = (833) (833)
SELECTED PERFORMANCE INDICATORS: Transactions with owners - - = - a - -
) Return on Average Total Assets 3.7% 2.6% 3.6% 2.7% 35% 2.8% 3.4% 2.9% Dividend paid : - (RUlBER) - ” - )
Regulatory Reserve - - - - - - -
(if) Return on Average Shareholders' Funds 17.9% 13.0% 16.8% 14.4% 17.5% 14.7% 16.6% 15.4% -
General Provision Reserve - - 30,195 - (30,195) - -
(iii) Non interest Expense to Gross Income 64.1% 69.7% 64.7% 68.9% 61.6% 64.4% 62.0% 63.5% Others _ - 243 - _ (243) )
g\(\v) Net Interest Income to Average Earning Assets 10.2% 10.6% 10.3% 10.6% 10.5% 10.9% 10.5% 10.8%/‘ | Balance as at the end of the previous period 65,296 158,314 607,181 - = 23,528 854,319
- - N . 4

SELECTED EXPLANATORY NOTES FOR THE QUARTER ENDED 31ST DECEMBER,2020
In preparation of the quartely statements, consistent accounting policies have been used as those applicable to the previous year audited financial statements (if there were changes during the quarter, the changes be explained as per IAS 34 AND IAS 8)

Mr. Abdulmajid M. Nsekela
Mr. Frederick B. Nshekanabo
Mr. Godfrey Sigalla

We the undersigned directors attest to the faithful representaion of the above statements. We declare that the statements have been examined by us, and to the best of our knowledge and belief have been prepared in conformance with International Finacial Reporting Standards and requirements of the Banking and Financial Intitutions Act,

present a true and fair view.

Dr Ally H. Laay :Board Chairman
Mr. Hosea E. Kashimba :Board Member
Dated: 27 January 2021

:Group CEO & Managing Director
:Chief Financial Officer
:Director of Internal Audit

@ +255 755 197 700 @ www.crdbbank.co.tz @@ @@ crdbbank Plc

2016 and they

PROFIT BE FORE TAX

Dec 20 TZS 236 Bil

Dec 19 T2ZS 175 Bil

TOTAL ASSETS

Dec 20 TZS 7,174 Bil
Sept 20 TZS 6,771 Bil

NET INTEREST INCOME

Dec 20 TZS 570 Bil

Dec 19 TZS 522 Bil

SHAREHOLDERS FUND

Dec 20 TZS 1,011 Bil

Sept 20

TZS 974 Bil

GTR
Leaders
in Trade

AFRICA

|

"Best Payment
Solution Provider

Eastern Africa 2020"

"Best Corporate Bank

Tanzania 2020"

"Best Bank in

Trade Finance
Tanzania 2020"

HLIGHTS

TOTAL LOANS

Thanks to you, we are at the

NON INTERE ST NCOME

Dec 20 TZS 284 Bil
Dec 19 TZS 252 Bil

TOTAL DEPOSI TS

Dec 20 TZS 5,439 Bil
Sept 20 TZS 5,020 Bil

Dec 20 TZS 3,933 Bil
Sept 20 TZS 3,732 Bil

NUMBER OF WAKALA

Dec 20 18,542
Dec 19 12,828

forefront of social-economic
transformation

The bank that listens
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Conserving indigenous food
resources can reduce stunting

TUNTED growth is a

reduced growth rate in

human  development.

It is a  primary
manifestation of malnutrition or
more precisely undernutrition
and recurrent infections, such
as diarrhea and helminthiasis, in
early childhood and even before
birth, due to malnutrition during
fetal development brought on
by a malnourished mother. The
definition of stunting according
to the World Health OrganiSation
(WHO) is for the height for age
value to be less than two standard
deviations of the WHO child
growth standards median.

As of 2012 an estimated 162
million children under 5 years
of age, or 25 per cent, were
stunted. More than 90 per cent
of the world’s stunted children
live in Africa and Asia, where
respectively 36 per cent and 56
per cent of children are affected.
Once established, stunting and
its effects typically become
permanent. Stunted children
may never regain the height
lost as a result of stunting, and
most children will never gain
the corresponding body weight.
Living in an environment where
many people defecate in the
open due to lack of sanitation,
is an important cause of stunted
growth in children, for example
in India.

Former Prime Minister Mizengo
Pinda has said that the only way
to address the serious problem
of malnutrition which threatens
the well-being of the country at
the moment is to encourage the
cultivation of nutritious crops to
reduce stunting from 32 to 24 per
cent.

Pinda made the call this
week when he speaking at the
pan-African summit aimed at
exploring the role of traditional

vegetables in  strengthening
and diversifying food systems,
reducing poverty, energising the
industry, and improving health
and income for all citizens.

The three-day forum brought
on board a number of experts
on the sector from across the
continent and the world at large.

He said that in order to reduce
thinning to less than five per cent,
the rate set by the World Health
Organisation (WHO), there is
a need to increase production
of horticultural products from
7,230,217 tonnes to 14,600,000
tonnes by 2025.

“If we’re to achieve these goals,
we need to identify a number
of factors, including capacity
building of local government and
private institutions to reduce the
cost of certification of exports,
especially vegetables, whose main
investors are women and youth,”
the ex-premier said.

According to the Food and
Agriculture Organisation of the
United Nations (FAO), a total of
821 million people suffer from
malnutrition-related eating
disorders.

Pinda who is also a chairman
of the Agri Thamani Foundation,
said in Tanzania, malnutrition is
a serious problem, whereby the
2018 nutrition status data, shows
that more children are the highly
affected group.

Statistics show that children
aged O to 5, three million children
stunted and 1.3 million children
are underweight, while at the
same age group, five million are
anemic. Three million children
of the same age are Vitamin A
deficiency—a leading cause of
preventable blindness in children
and increase the risk of disease
and death from severe infections
such as diarrhoeal disease and
measles.

Land rights for women crucial
for African development

WNERSHIP is the

state or fact of

exclusive rights and

control over property,
which may be any asset, including
an object, land or real estate,
intellectual property, or until
the nineteenth century, human
beings.  Ownership  involves
multiple  rights,  collectively
referred to as title, which may be
separated and held by different
parties.

The process and mechanics
of ownership are fairly complex:
one can gain, transfer, and
lose ownership of property in
a number of ways. To acquire
property one can purchase it
with money, trade it for other
property, win it in a bet, receive it
as a gift, inherit it, find it, receive
it as damages, earn it by doing
work or performing services,
make it, or homestead it. One
can transfer or lose ownership of
property by selling it for money,
exchanging it for other property,
giving it as a gift, misplacing it,
or having it stripped from one’s
ownership through legal means
such as eviction, foreclosure,
seizure, or taking. Ownership
is self-propagating in that the
owner of any property will also
own the economic benefits of that
property.

Despite recent advancements
in land reforms across Africa,
women and girls are still hugely
disadvantaged, according to a
recent meeting of experts. The
2020 Africa Land Forum (ALC),
which took place online between
15 and 17 September last year,
brought together 500 participants
to explore the theme ‘Delivering
on the African Union Agenda 2063
by Promoting People-Centered

Land Governance in Africa’.

Discussions revealed that when
it comes to land rights the issue
of inclusion and gender equality
is still a massive challenge on
the continent, and while women
continue to provide the largest
portion of agricultural labour
across Africa, they do not benefit
from an equitable, secure land
tenure system.

In 2015, the African Union (AU)
Commission, the United Nations
Economic Commission for Africa
and the African Development
Bank launched a campaign to
ensure that 30 per cent of the land
in Africa is in the hands of women
by 2025. Improving women’s
access to and ownership and
control of land is crucial if African
countries are to meet a number of
Sustainable Development Goals
by 2030, ranging from Goal 1 on
poverty eradication to Goal 5
on gender equality to Goal 8 on
decent work.

There is little continent-wide
data regarding land ownership,
but according to a 2018 working
paper from the World Bank,
based on data representing more
than three-quarters of Africa’s
population, just under 13 per
cent of African women (aged 20-
49 years) claim sole ownership
of land, compared with 36 per
cent of African men. And when it
comes to joint ownership, just 38
per cent of African women report
owning any land (alone or jointly),
compared with 51 per cent of
African men.

A lack of access to land leaves
women and girls at the mercy
of a highly patriarchal system,
deepening gender inequality and
severely curtailing their social,
economic and political progress.
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Creating a viable innovative ecosystem in Nigeria

By Inyene Ibanga

Y the time more
state governments
undertake deliberate
actions  to foster

accessible platforms for tech
enthusiasts and  innovators,
Nigeria may truly be on course to
increasing the number of young
IT professionals with the requisite
skills to drive sustainable growth
in her digital economy.

Digital technology is the
most powerful force driving
change and efficiency across
the global economy today. The
transformative nature of digital
innovations cuts across every
facet of human activity and the
environment we operate in. Its
impact on lives and the way we
do things are enormous and
pervasive, because its power
transcends physical borders and
distance.

The disruptive impact of
digital technologies is most
evident in agriculture, health,
education, transportation, trade
and commerce, the banking
and security sectors. These
crucial areas encompass the art
and science of humans living
in harmony with the physical
environment.

In fact, society remains in an
unending race to catch up with
the rapid evolution of digital
technology. As society is learning
to use the latest digital technology,
newer and more innovative ones
are being introduced.

Emerging technologies such

as Artificial Intelligence (Al),
Blockchain, Internet of Things
(IoT), Industrial Internet of Things
(IloT), 3D Printing and Robotics
are creating significant social
and economic effects in most
countries of the world.

These emerging technologies
are facilitating rapid growth,
efficiency, the effective exchange
of knowledge, as well as
easier communication among
individuals,  businesses  and
nations.

With the advent of the Fourth
Industrial ~ Revolution  (also
referred to as 4IR or 4.0), the
boundaries between the physical,
digital and biological spheres
are fast disappearing and would
become non-existent sooner than

later.
While most advanced and
developing  countries  have

adopted the digital mode as the
new and enduring enabler of their
national economies, others are yet
to transit from the conventional
economy to the digital one.

Presently, Nigeria is developing
a digital-led growth strategy to
accelerate growth and upgrade
the national economy through
the “Smart Nigeria Digital
Economy Project”, for the
sustainable diversification of the
economy.

This involves a gradual
repositioning of the nation’s
economy into one driven by
technology and  innovation
to improve security, check
corruption and harness the
unlimited  opportunities  in

both the continental and global
markets.

A case in point was the recent
Jigawa Innovative Summit tagged

“Creating  Viable Innovative
Ecosystem for National
Development”, organised by

the Jigawa state government in
collaboration with the National
Information Technology
Development Agency (NITDA)
and an NGO, Youth Coalition for
Development (YCD).

With the ongoing
implementation of the digital
economy, more Nigerian youths
are becoming actively engaged
in technological and economic
activities. Digital technology has
opened up a new vista for them
to explore and expand their
imagination and creativity.

Digital technology offers as a
veritable platform for the youths
to channel their restlessness into
productive and problem-solving
activities that foster efficiency,
create  opportunities,  boost
technology development and
innovation.

States and local governments,

tech companies, startups,
investors, academia, = NGOs,
among others, have major

roles to play towards creating
the enabling environment to
stimulate software development
and innovations for solving our
local socio-economic problems.
For Nigeria to produce
competent manpower needed to
develop the relevant technologies
and innovations for solving our
domestic problems, it behooves

on states government to start
replicating the ICT initiatives of
the Federal Government within
their domains.

Through strategic
collaborations with a broad
spectrum of stakeholders within
and beyond the tech sector, state
governments would be able to
convince the youth to contribute

the resources needed for
expanding digital knowledge and
expertise.

Evidently, there is so much the
state governments stand to gain
when they effectively collaborate
with private and public sector
stakeholders in the technology
and innovations. They need
to create relevant agencies to
drive the tech revolution in their
respective states.

The  regular  engagement
between state governments and
the public and private sectors,
IT  experts, technopreneurs,
academia, and other stakeholders
would encourage the exchange
of ideas on how to exploit the
competitive advantage in their
respective states and formulate
strategies that can help unlock
opportunities and create
prosperity for their youths.

By the time more state
governments undertake
deliberate actions to foster
accessible platforms for tech
enthusiasts and  innovators,
Nigeria may truly be on course to
increasing the number of young
IT professionals with the requisite
skills to drive sustainable growth
in her digital economy.

Five years, counting: My experiences
as a township teacher in South Africa

By Lehlohonolo Mofokeng

OTWITHSTANDING

multiple barriers

that impede

learner academic
achievement, chief among them
is that we are hardly ever held
accountable as teachers. And 1
know of young teachers who have
lost their flair and drive because
of poor influence caused by toxic
work environments.

This year, 2021, marks five
years since I joined the teaching
profession on a full-time basis.
When you enter the profession,
you do so, like any ambitious
young person would, with high
hopes and sky-high energy levels.
The thought of transforming the
lives of young people keeps your
nails polished like a Miss Universe
pageant contender.

As the years progress, knee-
high motivation levels replace
sky-high optimism levels. Because
of often toxic and anti-progress
organisational cultures in some of
our schools, these young teachers
see fitting in, thereby succumbing
to pressure, as the only way
they will be treated well by their

colleagues.

I know of young teachers who
have lost their flair and drive
because of poor influence caused
by toxic work environments. After
all, every human being wants to
feel like they belong and this is
possible if we get along with every
colleague around us, regardless of
the consequences.

While emphasising the value
of building relations, a fellow
young teacher asked me these
challenging questions to which I
could hardly provide convincing
answers: “T hear you, but how do
youbelongtoagroup of colleagues
whose career aspirations and
values are incongruent with
yours? How do you remain
committed to your call of duty
while the dominant culture in
your school is that of gossip,
sabotage and hopelessness?”

Well, it’s possible to blend well
with such people, but you have
to have a strong character and
stable convictions about your

aspirations.

So, what has five years in
teaching taught me? First on the
list is that you are in charge of
your professional growth. The
school may have a committee
responsible for teacher
professional development, but
it serves no purpose if teachers
do not see value in exposing
themselves to the latest novel
trends in education.

Because of perceived limited
career growth, prospects in
teaching and the “I have arrived”
syndrome, continuous teacher-
initiated development is still a
rarity. Available research clearly
shows that teachers who
prize continuous professional
development tend to do better
in terms of improving their
classroom practice and inevitably
learner achievement outcomes.

I also take issue with how
we account for our academic
performances as  teachers.
Since my arrival at my current

school, teachers, especially
those teaching the lower grades,
hardly ever account for their
classroom performance in a
manner akin to those teaching
matric. Perhaps more worrying
is that supervisors hardly follow
up on the commitments we make
to improve our results. Instead,
in most cases where 1 have
witnessed this, your records only
come out when there is a visit by
departmental officials — at which
stage it is often too late to salvage
anything.

One thing I have noticed about
teachers is that once we know that
supervisors, including principals,
hardly ever follow up on anything
we say regarding our classroom
practice, we discard from our
memory whatever was discussed
in these “accountability” sessions.

Notwithstanding multiple
barriers that impede learner
academic achievement, chief
among them is that we are hardly
ever held accountable as teachers.
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MINIMUM DISCLOSURE OF BANK FEES AND CHARGES 2020

ITEM/TRANSACTION

CURRENT ACCOUNTS
1: Required minimum opening
balance

FREQUENCY

TZS

USD/EUR

(c]=14

Duty inclusive).

Corporate Customers Per Account 100,000 100 100
SMEs Per Account 100,000 100 100
Personal Customers Per Account 100,000 100 100
Financial Institutions (Banks) Per Account 100,000 100 100
Bidii Per Account 50,000 n/a n/a
2: Monthly service fee

Corporate Customers Per Month 17700 14.16 9.44
SMEs Per Month 15340 14.16 9.44
Personal Customers Per Month 15340 14.16 9.44
Financial Institutions (Banks) Per Month 236000 14.16 9.44
Bidii Per Month 3540 n/a n/a
3: Account Closure

Current Account Per Account 23,600 24 12
4: Cheque Book

Cheque Book order Rl E (BEMD | g 0.35 0.35

1.2% of the amount

1.2%o0f the

1.2% of the

World

Stop Payment Order Per cheque min.59,000 max. amount min amount min
354,000 35.4 max. 354 | 17.7 max. 177

Stop /unblock cheque leaf Per leaf 23,600 max 47,200 Equivalent Equivalent

Encashment of third party cheque . .

without checklist Per cheque 11,800 Equivalent Equivalent

. « 1.2% of the amount

g’r‘ap;"edr g?%?ﬁeeciczortegf::reﬁffer Y per cheque min. 177,000 max. 18 18
354,000

5: Standing Order

Within CRDB Bank Per transaction Free Free Free

to other Bank Per transaction 17,700 17.7 1.8

6: Balance Inquiry

Over the counter (OTC) Per enquiry 2,000 Free Free

At our ATMs -Customers Per enquiry 354 0.18 n/a

At our ATMs -Other local banks B ey 944 047 s

customers

7: Card Issuance

TemboCard Fahari Per Card 5,900 Equivalent n/a

MasterCard/Visa Electron Per Card 5,900 Equivalent n/a

TemboCard Visa Gold Per Card 5,900 Equivalent n/a

Tem_boCard Visa/Mastercard Per Card Free Free e

Platinum

TemboCard Visa Infinity/Mastercard Per Card Free Free e

World

8: Renewal of Cards/Expiry

TemboCard Fahari Per Card 5,900 2.95 n/a

MasterCard/Visa Electron Per Card 11,799 59 n/a

TemboCard Visa Gold Per Card 11,800 5.9 n/a

Tem_boCard Visa/Mastercard Per Card 23,600 ns o

Platinum

TemboCard Visa Infinity/Mastercard Per Card Eree Free e

ITEM/TRANSACTION FREQUENCY TZS USD/EUR (c]:14
"Per transaction — o
Bidii Account for amount up to | 4,720 LSl 52 1o255 i) 532
" max 150 max 150
20mn.
"Savings accounts "Per transaction
**except those exempted from for amount up to | 4,720 1.2% min 5.9 1.2% min 5.9

charges."
ATM CASH WITHDRAWAL

5mn."

country
ELECTRONIC BANKING
1: Internet Banking

CRDB Bank ATMs Per Transaction 1200 Equivalent n/a
Other local banks’ ATMs Per Transaction | 3540 n/a n/a
OlnE7 (960 & AU SUISIE Eie Per Transaction 8850 + 1% Equivalent Equivalent

FOREIGN FUND TRANSACTION

Foreign Funds Transfers (Excluding
overseas bank charges)

TISS TRANSFER
Outward transfers

Inward transfers
LOANS

1: Processing/Arrangement/
Appraisal fee

Balance Inquiry Per Inquiry Free Free Free
Funds Transfer Per Transaction 899 2.01 2.01
Statement Per Statement Free Free Free
Bills Payment Per Transaction 590 0.3 0.3
2: SimBanking

Balance Inquiry Per Inquiry 400 n/a n/a
Transfer Own account Per Transaction Free n/a n/a
Transfer to 3rd party account Per Transaction 829 n/a n/a
Mini Statement Per Statement 295 n/a n/a
Top Up Per Transaction Free n/a n/a
Bills Payment Per Transaction Free n/a n/a
2.1 Transfer to MNQO’s

1,000 - 4,999 Per Transaction 800.00 | n/a n/a
5,000 - 9,999 Per Transaction 1,500.00 n/a n/a
10,000 - 29,999 Per Transaction 2,600.00 n/a n/a
30,001 - 49,999 Per Transaction 3,500.00 n/a n/a
50,000 - 99,999 Per Transaction 4,500.00 | n/a n/a
100,000 - 199,999 Per Transaction 6,000.00 n/a n/a
200,000 - 299,999 Per Transaction 6,500.00 n/a n/a
300,000- 399,999 Per Transaction 7,000.00 n/a n/a
400,000 - 499,999 Per Transaction 7,500.00  n/a n/a
500,000 - 699,999 Per Transaction 8,500.00 n/a n/a
700,000 - 799,999 Per Transaction 9,500.00 n/a n/a
800,000 - 999,999 Per Transaction 10,500.00 ' n/a n/a
1,000,000 - 1,400,000 Per Transaction 12,000.00  n/a n/a
1,400,001 - 1,700,000 Per Transaction 15,900.00 | n/a n/a
1,700,001 - 2,000,000 Per Transaction 20,000.00 n/a n/a

Per Transaction

Per Transaction

Per Transaction

n/a 59 Equivalent

11800 USD Equiv USD Equiv

Free Free Free

"1.77% on whole "1.77% on "1.77% on

STATEMENT OF ACCOUNT

Current Account

CASH WITHDRAWAL OVER THE COUNTER

"Per transaction
for amount up to
25mn."

6,000

1.2% min 5.9

E-statement monthly Per Month Free Free Free
Periodic schedule statement Per Month Free Free Free
Mini statement Over the Counter Per Statement 2,360 118 118
Adhoc Statement - All Accounts Per Statement 1,999 1.8 1.8
ATM Statement Per Statement 299 Free Free

1.2% min 5.9

DEPOSIT RATES
Deposits upto TZS 1 Billion

Personal loan - First application Per Loan amount whole amount | whole amount
SAVINGS ACCOUNTS
L::::c“;’ed [gmEmiopening "1.77% on whole "177% on "77% on
- Personal loan - Refinancing Per Loan amount whole amount | whole amount
Normal Savings Account Per Account 20,000 100 100 " " "
Salary Account Per Account 20,000 n/a n/a ) - . 2% min -
BUSER AGEEUnRi: Dar ACEEit 20,000 n/a n/a SME loans - First application Per Loan 2% min 177,000 177,000 2% min 177,000
Scholar Account Per Account 5,000 n/a n/a Agribusiness loans
Junior Jumbo Per Account 20,000 20 20 "(a): Tier 1: Loan < 10Mn Specifically 1.77% of loan
Malkia Per Account 50,000 50 for Cashew nuts/paddy loans Per Loan amount, Min n/a n/a
Thamani Per Account 1,000,000 n/a n/a appraised in bulk groups)” 177,000.
Dhahabu Per Account 100,000 n/a n/a (b): Tier 2: Loan >10Mn Per Loan Nodméil SME ratels. g
Tanzanite Per Account 100,000 100 100 c . SlIE el el =
2: Monthly service fee orréorahes g E— e = =
Normal Savings Account Per Month 1,888 2.95 2.95 (Z)'_ Sas chre hor | I er-oan : o ree IEE
Salary Account Per Month 1,770 2.95 2.95 Eng'rtgeacgge y other lega
Busara Account Per Month Free n/a n/a
Scholar Account Per Month Free Free Free New Per Loan 1.77% 1.77% 1.77%
Junior Jumbo Per Month Free Free Free Renewal Per Loan 1.48% 1.48% 1.48%
Malkia Per Month Free Free Free Restructuring Per Loan 0.59% 0.59% 0.59%
Thamani Per Month Free n/a n/a Enhancing Per Loan 1.48% 1.48% 1.48%
. 0.6% min USD
0,
Dhahabu Per Month Free n/a n/a Jijenge Per Loan 2% R WS N8 max USD | n/a
max 1,180,000 1180
Tanzanite Per Month 1770 2.95 2.95 .
2: Unpaid Loan Instalment
: xcess over limit and unpaid loan
3: Account Closure E limit and dl . 4% -
Savings Account Per Account 5,900 6 4 instalments penalty

3 Months 1.5% - 3.5%

6 Months 2% - 4% N
9 Months 2.5% - 4.5% B
12 Months 3% - 5%

24 Months 4% - 5%

36 Months ( Thamani ) 5%

LENDING RATES

Prime lending rate ( Declining ) 14.46%

All Rates and Charges are VAT inclusive

The bank that listens
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e 23 O B%-ER 9T
( Regulation 7)
Report of Condition of Bank Published Pursuant to regulations 7 and 8 of the Banking and Financial Institutions (disclosures) Regulations, 2014
CONDENSED STATEMENT OF FINANCIAL POSITION CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE CONDENSED STATEMENT OF CASH FLOW FOR THE QUARTER ENDED DECEMBER
(Amounts in million shillings) INCOME FOR THE QUARTER ENDED DECEMBER 31,2020 (Amounts in million shillings) 31, 2020 (Amounts in million shillings)
Current Quarter Previous Quarter L. |Cash flow from operating activities Current Year | Comparative
31st December 2020 | 30th September 2020 Comparative Comparative Year o e Do Qe e | oo Cumulative
A. ASSETS Current Quarter Quarter Curreflt Year Cumulative (Amounts in million shillings) 2020 2020 2020 2019
3lst ber | 31st ber |C 3lst| 31st b
2020 2019 ber 2020 2019
1|Cash 166 272
X X Operating Income/(Loss) 910 1,333 4,369 2,679
2|Balances with Bank of Tanzania 4412 1475 1|Interest Income 3296 2578 12417 8090 Adjustments for:
3|Investments in Government securities 60 793 63 792 2|Interest Expense -178 -147 671 -488 -Impairment/Amortization 585 416 1,822 1,784
4|Balances with other banks and financial institutions 11721 13 662 3|Net Interest Income (1 +2) G123 2431 1746 7602 Net change in Loans and Advances (1,464) (2:481) (3,000) (21,121)
. . 4|Bad Debts Written-Off 0 0 0 0 -Gain/loss on Sale of Assets 0 0 0 0
5 CthLICS and 1tem§ for CleamE 0 0 5|Impairment Losses on Loans and Advances 2 -95 -4 -75 ~Net change in Deposits 435 (240) 470 12,473
6{Inter branch float items 0 0 3125 2335 11743 7527 -Net change in Short Term Negotiable Securities 2,907 (96) 10,299 0
7|Bills negotiated 0 0 ] ? ;‘0" _“‘“C"“ ‘“"[')"“;_ S anltion Gain s : o " o Net change in Other Liabilities (928) 1,537 1437 914
RN I oreign Currency Dealings and translation Gain, SS A
8|Customers liabilities for acceptances 0 0 6 2|Fees and Commissions & 6 o 1 ) ?:{ ;‘:";gge in Other Assets 49; (egg; 235(% |19,1(3:;
9|Interbank loans receivable 0 0 6.3 Dividend Income 0 0 0 0 Others (specify 0 0 0 0
10| Investments in other Securities 0 0 6.4|Other Operating Income _0‘ 0 0 1174 p. ! ) .
11{Loans, Advances and Overdrafts (net of allowances for probable losses) 25989 24506 +|hon netest xpenses 3185 3076 12018 10 069 Net cash provided (Used) by operating activities 2,937 (222) 18,242 (22,462)
12(Other Assets 5851 6072 7.1/Salaries and Benefits 1172 -825 -3450 2596 11 |Cash flow from investing activities:
13|Equity Investments 0 0 7.2|Fees and Commission 0 0 0 0 Dividend Received 0 0 0 0
14|Underwriting Accounts 0 0 7.3|Other Operating Expenses -1 104 -1843 -4 199 -4 795 Purchase of Fixed Assets (55) 9 (102) (117)
15|Property and Equipment 3908 2197 2276 -2668 -7649 -7390 Proceeds from Sale of Fixed Assets 0 0 0 0
Y 8|Operating Income/(Loss) 910 408 4369 2679 Purchase of Non- Dealing Securities 0 0 0 0
16|TOTAL ASSETS 112 140 111996 9|ncome Tax Provision 213 12 -1311 53 grtimd's f“”,‘f;]salle of T:"“'Dteah“é SEC““““{ ot (5‘1’) 0 05(;] s 618) @ 852'
€rs (Specily) - Investments In Government bonas 5 ! D21
B, LIABILITIES 10]Net Income/ (Loss] After Income Tax 637] 286 31058 2625 Net cash (Used in) /generated from investing activities (106) 1,060) (15,712) (52,969)
11|Other Comprehensive Income (itemize) 0 0 0] 0 1| Cash flow from financing activities:
17| Deposits from other banks and financial institutions 0 0 12|Total comprehensive income/(loss) for the year 637 286, 3058 2625 Repayment of Long-term Debt 0 0 0 0
18|Customer deposits 2751 2305 Proceeds from Issuance of Long Termk Debt 0 0 0 0
19|Cash letters of Credit 0 0 13|Number of Employees 25 22 25 22 g;z::if ;}0;; eIfZSr:r{jileC?)li)\fiisiz Capital g g g g
20|Special Deposits 0 10 14|Basic Earnings per Share i 7 i 66 Net Change in other Borrowings 0 0 0 0
21|Payment orderstransfers payable 0 0 15|Number of Branches : ! : ! Others (specify) 0 0 0 0
22)Bankers’cheques and draftsissued 0 0 SELECTED PERFORMANCE INDICATORS Net Cash generated from Financing Activities 0 0 0 0
23|Accrued taxes and expenses payable 1380 1278 )
24|Acceptances outstanding 0 0 (i Return on Average Total Assets B2k L5% b 27| |1v.|Cash and Cash Equivalents:
925|Interbranch float items 0 0 (ii) Return on Average Shareholder Funds 4.0% 1.9% 4.8% 3.0% Net Increase/ (Decrease) in Cash and Cash Equivalents 2,831 (1,282) 2,531 (75,431)
. (ili)Non Interest Expenses to Gross Income 71.5% 84.1% 63.6% 72.9% Cash and Cash Equivalents at the beginning of the Quarter 1,747 3,028 2,047 77,478
2% Uneam§d 1‘n‘c.0me and other deferred charges 3892 4056 (iv)Net Interest Income to Average Earnings Assets 1.6% 1.3% 5.9% 8.7% Cash and Cash Equivalents at the end of the Year 4,578 1,747 4,578 2,047
27|Other Liabilities 3209 1751
28|Borrowings 10230 12 555
29|TOTAL LIABILITIES 21 462 21954 CONDENSED STATEMENT OF CHANGES IN EQUITY AS AT DECEMBER 31, 2020
30|NET ASSETS/ (LIABILITIES) (16 minus 29) 90 678 90 042
 SHAREHOLDERS' FUNDS Nunu saghaf Guydon Chihwalo Zablon Stambuli Retained | Regulatory | General provision
. . Ag. Chief Executive Officer Senior Finance Manager  Head of Internal Aud el Lol oy EECIUNE| Uro (WoLE| G
31|Paid up Share Capital 89040 89040
i 20th January 2021 20th January 2021 20th January 2021 Curent Year
32|Share premium 0 0 ary ary Iy
33|Retained Earnings 1420 1420 Balance s at the beginning of the year 89040 - (1420) - - - 87620
34{Profit (Loss) Account 3038 2401 Prftforthe ear : : 3058 : | W
35|Regulatory Reserve 0 0 ?;:;;i:gg:i;n;‘;::ome : :
36(Minority Interest 0 0 We, the undersigned directors, attest to the faithful representation of the above statements, We declare iiends Peid
37\TOTAL SHAREHOLDERS' FUNDS 90678 %0042 | that the statements have heen examined by us and, to the best of our knowledge and belief, have been Regulory resere
i Liabiliti T . . . . . N . i .
3 |Contingent Lisifes 8156 2700 | prepared in conformance with International Financial Reporting Standards and the requirements of the ereel Forion Resnc
39|Non performing Loans & Advances 24 24 K , R o . Others . - 5 - . . .
40| Allowances for Probable Losses 79 81 Banking and Financial Institutions Act, 2006 and they present a true and fair view Balance as atthe end of the current period 89040 - 1638 - - BEGE
41|Other non Performing Assets 0 0
Name Date pevions
D.SELECTED FINANCIAL CONDITION INDICATORS — fevous Tear
(i) |Shareholders Funds to Total Assets 81% 80% }l:[alzn?e “; at'the begining ofthe yar s ) {t 26:] ) 1 i 2? ;;g
(i) {Non performing Loans to Total Gross Loans 0% 0% 1. Albert Mallya (Director) 20th January 2021 uitfrtiejer : ’ L ’ : S
. Other Comprehensive Income - - - - - - -
(iii) |Gross Loans and Advances to Total Deposits 948% 1067% Transacton it ovners _ . _ . _ ) 66300
(iv) [Loans and Advances to Total Assets 23% 20% Dividends Pid :
lv! Earnir}g Assets to Total Assets 88% 91% Regulatory reserve .
'Vl' Deposits Growth 19% 127% General Provision Reserve - - 19 . 19
(v Assets Growth 0% Zh 2. Jimmy Mrosso (Director) 20th January 2021 Others - - - - - - -
Balance as at the end of the previous period 89040 - (1420) - - - 87620

CHINA DASHENG BANK

MINIMUM DISCLOSURE OF CHARGES AND FEES

|
ITEM/TRANSACTION L TVETE
LCY Accounts FCY Accounts EFT Tehs. 3,300.00 N/A
Lending Rates
EFT Inward Free Free
Base lending Rate 15% 7%
Processing Fees TISS Outward Tsh 10,000.00 Usd 10
Personal Loans 224 Flat 220 Flat TI5S Inward free free
Overdrafts/Term Loans 1.63% Flat, Minimum Tshs. 100,000.00 1.63% Flat, Minimum USD 100.00 Qutgoing Foreign SWIFT e (customer) N/A Usd 5500
Asset Finance 2.2% Flat 2.2% Flat =
y % i 3% S 2 , . .
Early Repayment 3.3% of Outstanding Balance 3.3% of Outstanding Balance Issuance 2.2% per Quarter Min Tshs. 330,000.00 2.2% per Quarter Min Usd 220.00
Valuation Fees As per Valuation Report As per Valuation Report Amendments Tehs. 220,000.00 Usd 165.00
Unarranged Overdraft Tshs. 110,000.00 Usd 110.00 Extension 2.2% per Quarter Min Tshs. 220,000.00 2.2% per Quarter Min Usd 165.00
Insurance Premium As per Valuation Report As per Valuation Report Advising Tohs. 110,000.00 Usd 55.00
Deposits Rates Cancellati E :
Fixed Deposits ancellation Tee Tee
i . i ~ Facility Processing Fee 2.2% Flat 2.2% Flat
Required opening balance Tshs. 1,000,000.00 Usd 500.00
Fixed Deposits Rates 3%-10% 1.5%-4% O D
Call Accounts Salary processing fees per transaction Tshs. 2,750.00 Usd 1.100
1. Any amount below Tshs. 500 million or USD 250,000.00 2% 1%
2. Any amount in excess of Tshs. 500 million or USD 500,000.00 3% 2% Free: Bulk cash deposit small denominations (< 2,000) Notes above
Current Accounts 0% 0% Cash Deposit fees Tshs. 5 Million and coins above Tshs. 10,000.00 - 0.22% 2.2% of FCY below Usd 50 Notes, Otherwise FREE
Savings Accounts 3% 1%+ Tohs. 1,650 for amounts up to Tshs. 25 Million; Above Tshs. 25 |Usd 2.20 for amounts up to 1,000; Above Usd 1,000 0825%
Cash withdrawal fees million 0.11%, maximum Tshs. 110,000.00 maximum Usd 330.
Current Accounts Certificate of Balance Tshs. 33,0000 Usd 19.80
Required opening balance Letter of Introduction Tshs. 33,000.00 Usd 19.80
Current-Personal Tshs. 50,000.00 Usd 50.00 Confirmation of Auditor List Tshs. 55,000.00 Usd 27.50
Current Account-Company (SME & Business) Tshs. 100,000.00 Usd 100.00 Balance Inquiry over the counter FREE FREE
Current Account-Community Tshs. 100,000.00 Usd 100.00
Standing order fees
Monthly ledger fee
Inward Standing Orders Free Free
Current-Personal-Below Tshs. 100,000/= or $50 Tshs. 2,750 Usd 1.65
N Outward Standing orders to other banks Tshs. 11,000.00 Usd 5.50
Current-Personal-Tshs. 100,000/= or USD 50.00 and above FREE FREE
Setup FREE FREE
Busines Current-Below Tshs. 200,000/= $100 Tshs. 3,300.00 Usd 2.200 .
Amendment of Standing Order Tshs. 4,400.00 Usd 2.20
Business Current-Tshs. 200,000/ = or USD 100.00 and above FREE FREE . R -
Unpaid Standing Order (penalty) Tshs. 11,000.00 Usd 5.50
(Cutrent Account-Community FREE FREE Stop/Cancel Standing orders Tshs. 11,000.00 Usd 5.50
Statement (Ad-hoo 110000 per page Usd 0.5 per page Overdrawn account interest charge Base+12 Base+12
E-Statement - Monthly FREE FREE
Closing account Tshs. 11,000.00 Usd 11.00 Other Charges
Cirzsies Inward Clearing Tshs. 550.00 Usd 2750
New cheque book - Per Leaf Tshs. 440,00 Usd 0.22 Postage Tshs. 1,650.00 Usd 11.00
Unpaid Cheque - Outward Tshs. 55,000.00 Usd 55.00 R d Mail postage Tshs. 5,500.00 Usd 2.20
Unpaid Cheque - inward Tshs. 22,000.00 Usd 22.00 Retrieval of documents >than 1 month old Tshs. 5,500.00 Usd 2.20
Stop payment Tshs. 11,000.00 Usd 5.50 Retrieval of documents> than one year Tshs.22,000.00 Usd 11.00
Uncleared Effects
Savings Accounts Below Tshs. 150,000 Tshs. 4,400.00 Usd 220
Required mini opening balance Above Tshs. 150,000 0% 0%
Savings-Personal Tohs. 20,0000 Usd 20,00 Counter Cheque Tshs. 5500.00 Usd 330
Mtoto Savings Tshs. 20,000.00 Usd 20.00 it
Monthly ledger fee ote:
The above charges are Value Added Tax (VAT) exclusive.
Personal Savings Account
Personal Saving-Below Tshs. 100,000/= Tshs. 2,750 Usd 1.10 Name Designation Signature Date
Personal Saving-Tshs. 100,000/= or USD 50.00 and above FREE FREE
FREE: Withdrawals 4 Times a year. FREE: Withdrawals 4 Times a year. Nunu Saghaf Ag, Chief Executive Officer 20th, January 2021
Mtoto Savings Account Additional withdrawals Tshs. 5,500.00 per withdrawal Additional withdrawals Usd 2.20 per withdrawal X . .
Guydon Chihwalo Senior Manager Finance 20th, January 2021
Closing account Tshs. 11,000.00 Usd 5.50
Penalty for Operating below Minimum Balance 1.1% of the Minimum Balance; 1.1% of the Minimum Balance; Zablon Stambuli Head of Internal Audit 20th, January 2021
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Proper disposal methods for medical wastes key in improving public safety

By Correspondent Devota Mwachang'a

THE Tanzania Medicines and Medical De-
vices Authority (TMDA) has identified the
correct disposal methods and more than five
steps to be followed in disposal of unsafe
medicine, medical devices and reagents to
ensure environmental protection.

The medicines and medical devices consid-
ered unsafe when they are counterfeit, sub-
standard, expired, improperly sealed, prohib-
ited and adulterated.

According to the authority, medical wastes
should not be disposed off together with oth-
er wastes to avoid damaging living things and
polluting the environment.

Speaking to journalists who visited the
TMDA headquarters in Lake Zone recently,
the authority’s Drug Inspector in Lake Zone,
Magesa Njegera said disposal of medical
wastes should be in accordance with Articles
49 and 85 of the Medicine and Medical De-
vices Act and 2099 guidelines for medicines
disposal.

“It is important to dispose of medicines and
leftovers in a proper way so that we don’t de-
stroy the environment and other living organ-
isms,” said Njegera.

He explained that medicine seller as well as
those dealing with supply of medical devices
who voluntarily applying for the disposal
services are supposed to have a record of
expired medicine and medical devices with
dealers name, medical generic name, power
of medicine, expire date, types of medicines
(capsule, injection, tabs), reasons and the val-
ue of the products.

“The medicines disposal is done in accord-
ance with existing laws; we also make sure
that we comply with the National Environ-
mental Management Council (NEMC) Act,”
Njegera said, noting the disposal exercise is
conducted in collaboration with other insti-
tutions such as the police force, pharmacist,
environmental officer and the owner of the
disposed consignment.

He warned the public against irresponsible
disposal of medical wastes, citing their health
and environmental hazards.

This comes amid growing attitude of some
members of the public, who randomly throw
away wastes including solid and liquid medi-
cines instead of dumping them in rubbish
pits at home.

Magesa, said any leftover drug should be
properly disposed with directives as in hos-
pitals.

“I advise the members of the public to bring
any medicine leftovers to any hospitals near,
because they have incinerators (incinerator is
a furnace for burning waste) instead of throw-
ing anyhow in open pits, which endanger en-
vironment,” he said, added, the authority was
yet to conduct study to determine the magni-
tude of the problem of irresponsible disposal
of medical wastes in homes.

According to him, TMDA has legal mandate
to manage disposal of medical wastes, add-
ing that the procedure should be followed as
guidelines issued in 2009.

“There are two types of medical waste dis-
posal voluntary and involuntary disposal.
The involuntary disposal is done when the
authority seizes medicines and medical de-
vices over various reasons, including poor
quality or counterfeit and disposing them ac-
cording to the law.

“When someone wants to do involuntary
disposal, they should first submit their re-
quest to the TMDA on their intention and
lists of drugs to be disposed attached to the
request. “After confirming the products and
their value, the authority arranges a date and
place where the wastes would be disposed.

The authority is also responsible for in-
forming other institutions to be involved in
the disposal exercise, including the police
force, district environment officer and oth-
ers.

“It's very important to consider proper
ways of destroying unfit medicines and medi-
cal devices, because the procedure guaran-
tees complete disposal of the medical wastes
of substandard drugs and thus avoid effects
to the environment and people’s health,” he
stated.

Gaudensia Simwanza, TMDA’s communica-
tion and public education manager called on
health facilities and private pharmacies to
avoid unsafe disposal of expired medicines in
residential areas, insisting them to follow the
available guidelines.

“Expired medicines and medical devices
should be taken back to the authority for
proper disposal. This will save the people and
the environment,” she said.

Sophia Mziray, TMDA lake zone manager,
said the authority continues to move its ser-
vices closer to the people and improve the
quality services to meet their expectations
in line with the international ISO standards.
9001: 2015 and ISO / IEC 17025: 2005.

She said the authority has been conduct-
ing pre-testing inspections and disposing of
unsafe medicines and medical devices to en-
sure the products continue to be produced,
stored, maintained and processed in a qual-
ity, safe and effective manner.

The manager added:
“Our zone is fulfilling
its regulatory respon-
sibilities including in-
spection of areas that
produce, sell, store and
provide medicines,
medical devices and
packaging in accord-
ance with the Medi-
cines and Medical De-
vices Act Chapter 219.”

She urged the com-
munity to continue
working with TMDA
to find out how best
the authority runs its
operations, medicines,
medical devices and
reagents controlling in-
cluding realizing more
about the hazards of
utilizing substandard
medicines and medical
devices with the aim
of protecting public
health.

KCB

PUBLICATION OF FINANCIAL STATEMENTS

Issued pursuant to regulations 7 and 8 of the Banking and Financial Institutions (Disclosures) Regulations, 2014

CONDENSED STATEMENT OF FINACIAL POSITION AS AT 31 DECEMBER 2020
(AMOUNTS IN MILLION TSHS.)

A ASSETS
Cash
Balances with Bank of Tanzania
Investments in Governments Securities
Balances with other Banks Finacial Institutions
Cheques and items for Clearing
Interbranch Floats Items
Bills Negotiated
Customers’ liabilities for acceptance
Interbank Loans Receivables
10 Investments in Other Securities
11 Loans, Advances and Overdrafts

(Net of Allowances for Probable Losses)
12 Other Assets
13 Equity Investments
14 Underwriting Accounts
15 Property, Plant and Equipment
16 Right of Use of Assets
17 TOTAL ASSETS
B LIABILITIES

0N UT A WN =

18 Deposits from other Banks and Financial Institutions

19 Customer Deposits

20 Cash Letters of Credit

21 Special Deposit

22 Payment orders/transfer payable

23 Bankers' Cheques and Drafts Issued
24 Accrued Taxes and Expenses Payable
25 Acceptances Outstanding

26 Interbranch Float Items

27 Unearned Income and Other Deferred Charges
28 Other Liabilities

29 Lease Liabilities

30 Borrowings

31 TOTAL LIABILITIES

32 NET ASSETS/(LIABILITIES)

C CAPITAL AND RESERVES

33 Paid-up Share Capital

34 Capital Reserves

35 Retained Earnings

36 Profit/(Loss) Account

37 Other Capital Accounts

38 Minority Interest

39 TOTAL SHAREHOLDERS' FUNDS

40 Contingent Liabilities

41 Non Performing Loans and Overdrafts
42 Allowance for Probable Losses

43 Other Non Performing Assets

D PERFORMANCE INDICATORS:

(i) Shareholders Funds to Total Assets

(ii) Non Performing Loans to Total Gross Loans
(iii) Gross Loans and Advances to Total Deposits
(iv) Loans and Advances to Total Assets

(v) Earning Assets to Total Assets

(vi) Deposits Growth

(vii) Assets Growth

Current Quarter Previous Quarter
31-Dec-2020

24,768
58,129
120,077
35,231

34,017

410,922
22,638

5,998
9,781
721,561

111,916
470,196
85

68
7,028

3,238
1,633
10,817
17,336
622,217
99,344

62,670

23,666
4,441
8,567

99,344
88,944
25,699
10,071

469

13.77%
6.10%
72.31%
56.95%
78.30%
2.80%
1.99%

30 Sep 2020

19,548
41,909
120,122
31,826

23,212

432,292
21,839

6,372
10,353
707,473

144,362
421,884
76

42
6,645

3,300
4,193
11,327
17,165
608,994
98,479

62,670

28,765
4,186
2,858

98,479
97,035
35,576
19,291

469

13.92%
7.88%
79.76%
61.10%
81.36%
6.70%
4.90%

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE QUARTER ENDED 31 DECEMBER 2020 (AMOUNTS IN MILLION OF TSHS.)

1Interest Income
2 Interest Expense
3 Net Interest Income
4 Bad Debts Written Off
5 Impairment Losses on Loans and Advances
6 Non-Interest Income
6.1 Foreign Currency Dealing and
Translation gains/(Loss)
6.2 Fees and Commissions
6.3 Dividend Income
6.4 Other Operating Income
7 Non-Interest Expense
7.1 Salaries and Benefits
7.2 Fees and Commission
7.3 Other Operating Expenses
8 Operating Income(Loss)
9 Income Tax Provision
10 Net Income/(Loss) After Income Tax
11 Other Comprehensive Income (itemize)
11.1 Net gain on Available for Sale Financial Assets
(Net of Tax)
12 Total comprehensive income/(loss) for the year
13 Number of Employees
14 Basic Earnings Per Share
15 Number of Branches

PERFORMANCE INDICATORS:

(1) Return on Average Total Assets

(ii) Return on Average Shareholders' Funds

(iii) Non Interest Expenses to Gross Income

(iv) Net Interest Income to Average Earning Assets

Current
Quarter
31-Dec-20 31

17,697
6,213
11,484

4,499
4,003

1174
2,611

218
9,314
4,113

5,201
1,674
1,417

257
(230)

(230)
27
270
2

14

0.15%
1.09%
60.14%
8.50%

Comparative
Quarter

-Dec-19

16,519
5,674
10,845

1,001
4,929

1,170
3,317

442
8,570
4,113

4,457
6,203
1,066
5,137
(313)

(313)
4,824
273
33

1%

3.29%
24.66%
54.33%

8.53%

8.06%

CurrentYear  Comparative
Cumulative Year Cumulative
31-Dec-20 31-Dec-19

67,793 61,728
24,210 21,905
43,583 39,823
15,943 3,963
17,635 21,390
6,701 7,905
10,045 11,840
889 1,645
35,217 34,630
16,481 17,028
18,736 17,602
10,058 22,620
5,617 7123
4,441 15,497
4,838 (604)
4,838 (604)
9,279 14,893
270 273

7 25

14 14
0.65% 2.48%
4.69% 18.60%
57.53% 56.57%

7.83%

—
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CONDENSED STATEMENT OF CASH FLOW STATEMENT FOR THE QUARTER ENDED 31 DECEMBER 2020

(AMOUNTS IN MILLION OF TSHS.)

I: Cash Flow From Operating Activities
Net income(loss)

Adjustment for non-cash items
Impairment charge on loans and advances
Depreciation & Amortisation
Profit on disposal of items of property and equipment
Net change in Loans and Advances
Gainl(loss) on Sale of Assets
Net change in Deposits
Net change in Short Term Negotiable Securities
Net change in Statutory Minimum Reserve
Net change in Other Liabilities
Net change in Other Assets
Tax Paid
Others
Net cash provided (used) by operating activities
II. Cash flow from investing activities:
Dividend received
Purchase of fixed assets
Proceeds from sale of fixed assets
Purchase of non-dealing securities
Proceeds from sale of non-dealing securities
Others (T/Bonds, Bills & Repos)
Net cash provided(used)by investing activities
. Cash flow from financing activities:
Repayment of long-term debt
Proceeds from issuance of long-term debt
Proceeds from issuance of share capital
Payment of cash dividends
Net change in other borrowings
Others
Net cash provided(used) by financing activities
IV. Cash and Cash equivalents:
Net Increase(decrease) in Cash and Cash Equivalents.
Cash and Cash Equivalents at the Beginning of the Quarter
Cash and Cash Equivalents at the End of the Quarter

Current
Quarter
31-Dec-2020

1,674
4,499
561
16,871
15,875
(2,615)
(2,823)
(191)
(845)

33,142

l187-l

(187)

171
7
33,126

90,226
123,352

Previous
Quarter
30-Sep-2020

1,683
6,135
571
(15,426)
35,541
(14,104)
(214)
136
(2,222)
(1,475)

10,625

[448}

(448)

(3,748)
(3,748)
6,429

83,797
90,226

Current Year Cumpa.rahve Year
8 (Previous Year)
SHRHEIE Cumulative
31-Dec-2020 e
10,058 22,620
15,943 3,962
2,221 2,116
(12 23
(28,799) (33,749
77,589 24,056
(5,944) 12,724
(1,009) (694)
(843) (9.516)
246 9,971
(5,679) (8,954)
63,771 22,559
(1,410) (2,257)
12 (27)
(1,398) (2,284)
(7,196) (7,180)
(7,196) (7,180)
55,177 13,095
88,174 55,079
123,351 68,174

CONDENSED STATEMENT OF CHANGES IN EQUITY AS AT 31 DECEMBER 2020
(AMOUNTS IN MILLION OF TSHS.)

Share
Capital

Share
Premium

Current Quarter

Balance as at the beginning of the Quarter
Profit for the year

Change in fair value of government securities
at FVOCI  Net of Tax) = -
Transactions with owners

Dividends Paid

Release in Deferred tax on IFRS 9 day 1
Regulatory Reserve

General Provision Reserve

Others

Balance as at the end of the current period

62,670 -

62,670 -

Previous Quarter

Balance as at the beginning of the Quarter
Profit for the year

Change in fair value of government securities
at FVOCI  Net of Tax)

Transactions with owners

Dividends Paid

Release in Deferred tax on IFRS 9 day 1
Regulatory Reserve

General Provision Reserve

Others

Balance as at the end of the previous period

62,670 -

62,670 -

Retained
Earning

32,950
257

838
(5,938)

28,107

33,294
(344)

32,950

General
Provision
Reserve

Regulatory
Reserve

5,938

5,938

Available

for sale

reserve
= 2,859 98,479
257
(230) (230)
838
= 2,629 99,344
= 1,404 97,368
(344)
1,455 1,455
= 2,859 98,479

SELECTED EXPLANATORY NOTES FOR THE QUARTER ENDED 31 DECEMBER 2020

In preparation of the quarterly financial statements, consistent accounting policies have been used as those applicable to the previous year
audited financial statements (if there were changes during the quarter, the changes be explained as per IAS 34 & IAS 8)

HEAD OF INTERNAL AUDIT

Name and Title Signature Date
COSMAS T. KIMARIO Signed 22/01/2021
MANAGING DIRECTOR

WILLIS MBATIA Signed 21/01/2021
HEAD OF FINANCE

MAGRETH GEORGE Signed 21/01/2021

We, the undersigned directors, attest to the faithful representation of the above statements. We declare that the statements have been examined by us and, to
the best of our knowledge and belief, have been prepared in conformance with International Financial Reporting Standards and the requirements of the Banking

and Financial Institutions Act, 2006 and they present a true and fair view.

Name Signature Date
MR. JOHN ULANGA - BOARD CHAIRMAN Signed 26/01/2021
MS. FATUMA CHILLO - BOARD MEMBER Signed 26/01/2021

Now you can send money

from iBank to your Mobile Network*

Tuma pesa

‘v~ Toll Free Numbers: 0800 780 071 / 0800 750 002 O customercaref@tz.kcbbankgroup.com #4) www.kcbbank.co.tz
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Increased risk for Nigerians as drug smugglers rebrand tramadol

In July 2019, two senior officials of Chad's Ministry of Foreign Affairs were arrested for tramadol trafficking. Under a 2018 Nigerian government policy, tramadol is

¥ <(Q\f\cf

FARS

~

arestricted pharmaceutical product used to treat severe pain and can be administered only through prescription by medical professionals. (File Photo

UNAUDITED FINANCIAL STATEMENTS

(Amounts in million of shillings)

STATEMENT OF FINANCIAL POSITION FOR THE QUARTER ENDED 31° DECEMBER 2020

(Amounts in million of shillings)

4\ Letshego Bank LETSHEGO BANK (T) LIMITED

REPORT OF CONDITION ON BANK PURSUANT TO SECTION 32(3) OF THE BANKING AND FINANCIAL INSTITUTION ACT ,2006

CASH FLOW STATEMENT FOR THE QUARTER ENDED 31ST DECEMBER 2020

{(Amounts in million of shillings)

STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER ENDED 31" DECEMBER 2020

CONDENSED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 315T DECEMBER 2020
(Amounts in million of shillings)

Current Quarter Comp. Quarter | Cumul, careent year | Cumul. Comp. year{YTD) 125 ALLTIUNT
31-Dec-2020 3-Sep-2020 31-Dec-2020 31-Dec-2019
1 Interest Income 1Ldo 1,510 6,571
2 Interest Expenses [458) (430) e et
3 et Interest Income a7s 1,360 [
1 Bad Debts Written O ) (23] Namiro wib
5 Provision For Bad and Doubtiul Debts 836 {14 1,029 oy g e —
B Non-Interest Income ] 316 1473 .5 PE— 25 510
6.1 Foreign Exchange Profit(Loss) 1] 0 (1) 53 PR
cos and Commissions 174 233 832 1,357 (ko e
neome - - - -
64 ating Income 0 83 52 159 ACCOUNT Current
7 Non-lnterest Expenses (2141) {2136) 7,985) {8.048)
7.1 Salaries and Benefits (1.197) (1,163) (4.548) (4,394} Virimn Dperiisg Balcr
72 i oo evrmim pesing
44 543 {3.437) {3.653)
8 (166} {437) 12.284) 22
a (31) = (46} 3
10 197) (436} 2,29 222
. 130 133 30 151 ol v k) g:Pd
1z oAn (o [T wun )
13 0.00 0.00 0.00 0.00 KIDS ACCOUNTS
14 Number of Branches o) 5 3 5 .“Jmmli'i'ﬂilz_ﬂ.lhn
Vinkenurec fee ot iaaty
PERFORMANCE INDICATORS [
- 2% 3 g Witk fe ey
iy 1% 3% 1% 1% Do b e e S
i} on-Interest Expenses to » 126% 100% 126% 8% {wirg e
(i)  Net Interest Income bo Av Earning Assels 2% 3% 2% 16% i et e 1 £

ererman Amuert mqualty fartrkeme
{Aszsge per o

:.\L-\‘r'_LSfJ A(‘{'l)yx]

v,
: &
[Current year 2020 7 ol £
Balances al the beginning of the year 12897 i
1 tve preference 5,550 6,550 ™
=3
T 2
2,290} | ON LOAN PRODUCTS
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: -Der- -5 -Der -2} H-Dec-19
| Cash 638 370 H1-Dec-20 0-Sep-200 31-December-2 1-Dhec-1
2 Balances with Bank of Tanzania 6,145 6049
3 Investments in CGovernment Securities - -
4 Balances with Other Banks and Financial Institution 331 954 166)| (B3E) {2,247
5 Cheques and Ttems for Clearing 27 15 Adjustment for Non-Cash ltems | 3
6 Interbranch Suspense (NET) ~Nel Impairment C on Loans and Advances feal| 3% m (751
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1 Loans Advances and Overdrafts 28,605 28,507 in Loans and Advances 568 (1439 442 931
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= : 7 ) ; 18] ] 1515) (]
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By Maurice Ogbhonnaya

ANUFACTURERS in India have rebranded

the opioid tramadol to tafrodol so as to

evade detection by customs officials at Ni-

geria’s ports and borders. While the name
change makes the drug look like tramadol, tafrodol con-
tains two ingredients that should not be combined and
can reportedly cause respiratory infection, coma and
even instant death.

The rebranding comes shortly after several shipments
of tramadol were seized at Nigeria’s border posts. Be-
tween 2 and 19 August, 2020, the Nigeria Police Force,
Nigerian Drug Law Enforcement Agency (NDLEA) and
National Agency for Food and Drug Administration and
Control (NAFDAC) intercepted 33 containers of tramadol
shipped from India worth N1.3-trillion in three different
locations in Lagos.

Analysis by the ENACT organised crime project found
that Lagos serves as a major market for tramadol originat-
ing from Asia and shipped in through Cotonou in Benin.
From there it is distributed legally and illegally to other
parts of Nigeria, especially Edo and Kano states.

Under a 2018 Nigerian government policy, tramadol is
a restricted pharmaceutical product used to treat severe
pain and can be administered only through prescription
by medical professionals. Despite this, it is widely import-
ed, smuggled and used - particularly among young peo-
ple - for recreational and non-medical purposes. Health
experts warn that this constitutes a threat to health secu-
rity in the country.

Ahmed Yakasai, the former president of the Pharma-
ceutical Society of Nigeria, told ENACT that tramadol’s
rebranding for shipment into Nigeria had been ongoing
for some time. He said there was “a criminal collabora-
tion between some pharmaceutical companies in Asia,
especially India, and criminal gangs in Nigeria that im-
port tramadol in concealed brands into the country.” Ex-
amples include tapentadol, an opioid medication used to
treat severe pain.

Reasons for the rebranding include crackdowns by
regulatory agencies over the past two years. In November
2018, 581 million tramadol tablets, worth over N241-mil-
lion and weighing about 118 metric tons, were seized in
Lagos by NDLEA. In June 2020, customs seized 379 packs
of tramadol worth over N56-million in Kaduna. These
efforts have been complemented by restrictions on the
movement of people and goods as a result of Covid-19.

As a result, the quantity of tramadol in circulation
across Nigeria has plummeted causing demand and pric-
es to rise. Dr Ibrahim Abdul Abubakar, NDLEA head in
Kano state, told ENACT that a 20kg pack of tramadol sells
for as much as N20-million in Nigeria, especially on the
black market. It’s popular among armed insurgents and
terror groups from Niger, Mali and Libya for use by their
fighters.

Officials from NDLEA and NAFDAC, who spoke to EN-
ACT on condition of anonymity, say that tramadol smug-
gling persists despite all measures because of the involve-
ment of corrupt officials. “Colleagues from sister agencies
are involved in this,” said a senior NDLEA member. He
said when other regulatory agencies record seizures at
ports, they send cases relating to cannabis and other il-
licit drugs to NDLEA for prosecution, but rarely for tram-
adol.

This was confirmed by a NAFDAC director, who told
ENACT that while some agencies were working hard to
address the challenge, others were sabotaging it. Two fac-
tors enable public sector corruption in the smuggling of
illicit drugs into Nigeria. First, the bribes offered run into
millions of US dollars, and second, those who have re-
sisted the offers from the smuggling networks have been
threatened or killed, Yakasai said.

Besides the complicity of government officials, the po-
rosity of Nigeria’s entry points and national borders facili-
tate the trade of tramadol and illicit substances. Beyond
rebranding, smugglers “have learnt to adopt some mod-
els of concealment that are yet unknown to law enforce-
ment agencies,” said Abubakar.

The rebranding of tramadol to evade detection is a
dangerous trend in the smuggling business. The contin-
ued illicit trade of the drug despite government restric-
tions raises questions about the adequacy, capacity and
integrity of regulatory institutions.

Although Nigerian government responses to transna-
tional organised crime including tramadol smuggling
have varied, they face fundamental challenges. These
include poorly equipped and motivated regulatory agen-
cies, porous borders and the lack of cooperation from lo-
cals, especially those living in border communities.

The government will need to strengthen policy and
law regulating the importation, sales and distribution
of controlled drugs, including tramadol. Prosecutions
should target officials involved in the smuggling of trama-
dol, along with illegal distributors and sellers. The public
must be educated on the dangers of the recreational use
of tramadol. Placing the medication on a higher schedule
of restricted drugs may also help.

Nigeria also needs to use diplomatic channels with In-
dia to deal with the smuggling ring and block the routes
currently being used from India to Nigeria. This should
include collaboration between the two countries’ law en-
forcement agencies, especially for information sharing,
controlled deliveries and container control in ports.

“ "

Reasons for the rebranding include
crackdowns by regulatory agen-
cies over the past two years. In No-
vember 2018, 581 million tramadol
tablets, worth over N241-million
and weighing about 118 metric tons,
were seized in Lagos by NDLEA
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Exim Bank rewards school fees, trip to the

IJjanja Campaign

et

winners of its Chanja

By The Banker Reporter y

XIM Bank has announced the winners
of its latest ‘Chanja Kijanja with Exim
Bank Mastercard’ campaign, at the e
bank’s headquarters in Dar es Salaam - % -
early yesterday. R

The I-month campaign, which ran from De-
cember 2020 to January 2021, aimed at encour-
aging the bank’s customers to pay for all their
transactions, being in shops or online platforms
with their bank cards to enjoy the convenience . A% = 1234
whilst at the same time stand a chance to win A b
various prizes. 3

Of the three lucky winners of the campaign, it CARDH LDER NAME
was witnessed two winners opted for the reward
of being paid schools fees plus all school equip-
ment for one child of each, while the other win-
ner opted for an all-expenses-paid trip to visit
Serengeti National Park in a companion of his
loved one.

“Exim Bank understands the challenges par-
ents face during the school reopening season.
Many of our bank staff are parents, so we under-
stand the challenges. The rewards would ease
the financial burden on parents and guardians
in acquiring and providing school materials for
their children,” Silas Matoi Head of Alternative
channels and digital transformation told report-
ers during the occasion.

He said: “Providing customers with rewarding
banking experiences that offer them value-  Exjm Bank’s Head of Alternative channels and digital transformation Silas Matoi (C), addresses journalists in Dar es salaam regarding winners of the bank’s ‘Chanja Kijanja na
added benefits, has always been our number Exim Mastercard’ that is aimed at encouraging its customers to shop and spend online with their bank cards. Others include the bank’s senior officials, Callist Butinga (L) and
one priority at Exim Bank. We are delighted Paritosh Babla. PHOTO: The Banker Correspondent
that our ‘Chanja Kijanja with Exim Bank
Mastercard’ campaign has concluded with usage and recurring transaction volumes tions by offering them seamless, fast and promotion and enjoy the convenience and gratitude upon receiving
tremendous success resulting from the en- and an unprecedented positive feedback secure online experience,” he said. that we bring right to you.” the news and were confident of
thusiastic participation of our customers.” on the user experience. This incredible Matoi said: “We encourage our custom- The winners are Baraka Kimaro, the quality and service options

“As a result, Exim bank has seen a huge outcome signifies that our online trans- ers to continue to enjoy Exim’s digital Khamis Mansour and Mustafa Albagh- Exim Bank provides over its digi-
increase in the online and mobile banking action services lived up to their expecta- lifestyle experience even beyond the dadi both expressed their excitement tal and physical channels.
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Fully owned subsidiary of Bank of India (Public Sector Bank)
I d tt lations 7 and 8 of the Banki d Fi ial Instituti Discl Regulati 2014
ssued pursuant to reguiations / an o) € banking an Inancial Instutions ( ISC osures) eguiations,
(Amounts in million shillings) ENDED 31 DECEMBER 2020 (Amounts in million shillings) (Amounts in million shillings)
Current Quarter Previous Quarter : Current Quarter Current Year ~ [Comparative Current Previous Current Year | Comparative Year
31-Dec-20 30-Sep-20 Comparative |Cumulative Year (Previous Quarter Quarter Cumulative (Previous Year)
S ASSETS : Quarter Year) Cumulative
1 Cash 1,758 1,677 (Previous Year) Cumulative 31-Dec20 | 30-Sep20 | 31-Dec-20 31-Dec-19
2 Balances with Bank of Tanzania 13,599 14,049 31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19 I: Cash flow from operating activities:
3 Investments in Government securities 49,829 51,020 Ne_l income(loss) 858 636 2,636 3,134
4 Balances with other banks and financial institutions 3,549 1,671 T [interest Income 3,191 2,934 12,490 12,135 Adjustments for: -
5  Cheques and items for clearing . R 2 |Interest Expense 1,295 1,226 5,014 4,889 - :;“F:a‘;menuéfi°"'za"°"d N , Eg:) “ 3“63; (21 ;:; (232)
! . - Net change in Loans and Advances X , :
6 Inter branch float items - - 3 [Netlnterest "_'°°'"e (1 minus 2) 1,896 1,708 7,476 7,246 - Gain/loss on Sale of Assets - - - -
7 Bills negotiated - - 4 |Bad Debts Written-Off 175 @) 182 @ - Net change in Deposits (4,452) 11,753 14,351 (11,696)
8 Customers' liabilities for acceptances R _ 5 [Impairment Losses on Loans and Advances (274) 549 656 709 - Net change in Short Term Negotiable Securities 5,039 (3,917) (839) (1,659)
X 6 [Non Interest Income: 189 173 697 961 - Net change in Other Liabilities 509 (21) (602) 695
9  Interbank Loans Receivables 18,803 2041 6.1 Foreign Currency Dealings and Translation 34 35 188 223 - Net change in Other Assets (1,826) (2,161) (4,131) (736)
10 Investments in other securities - - Gains/(Loss) _Tax Paid (45) - (886) 810)
11 Loans, advances and overdrafts (net of allowances for 70,823 72,450 | 6.2 Fees and Commissions 155 138 509 738 - Others (specify) - - - -
probable losses) 6.3 Dividend Income - - - - Net cash provided (used) by operati iviti 1,904 5,365 9,710 (11,150)
12 Other assets 2,572 3,067 ' 6.4 Other Operating Income - - - - I Cash flow from investing activities: -
13 Equity Investments - - : 7 |Non Interest Expenses: 1,326 1,153 4,699 4,366 Dividend Received - - - -
14 Underwriting accounts - - 7.1 Salaries and Benefits 457 419 1,743 1,642 Purchase of Fixed Assets (66) (132) (215) (103)
15 Property, Plant and Equipment 2,243 2,350 7.2 Fees and Commission - - - - Proceeds from Sale of Fixed Assets - - - -
" Purchase of Non- Dealing Securities
16 TOTAL ASSETS 163,176 166,695 7.3 Other Operating Expenses 869 734 2,956 2,724 Proceeds from Sale of Non-Dealing Securities
: 8 |Operating Income/(Loss) 858 182 2,636 3,134 Others (specify) - - - -
B. LIABILITIES 9 |Income Tax Provision - 90 537 810 Net cash provi (used) by il ing activitic (66) (132) (215) (103)
e ) S : Net | / (Loss) After | T : inanci ivities:
17 Deposits from other banks and financial institutions 53,125 57,151 : 11(1) ot "?me (Loss) After "°°m? ax 858 92 2,009 2,324 n: g::z;::“ﬁ;'Co:'g'i::?:g:;“v'"es»
18  Customer deposits 68,384 68,810 Other - L. {ncome ) i} - - Proceeds from Issuance of Long Term Debt
19 Cash letters of credit - - 12 |Total comprehensive income/(loss) for the quarter 858 92 2,099 2,324 Proceeds from Issuance of Share Capital . . .
20 Special deposits - - 13 [Number of Employees 30 29 30 29 Payment of Cash Dividends (387) - (387)
21 Payment orders/transfers payable 28 29 14 |Basic Earnings Per Share 160 17 98 108 Net Change in Other Borrowings - -
. : : Others (specify) - - -
22 Bankers' cheques and drafts issued 25 25 | | | 15 |Number of Branches 2 2 2 2 d N o
! Net Cash used) b, 387, - 387)
23 Accrued taxes and expenses payable 2,773 2,363 : W Cash and Cash E u(ivaler)ﬂ: ° Sl 87
24 Acceptances outstandin a R : SELECTED PERFORMANCE INDICATORS : q ts:
P S 9 Retur on Average Total Assets 2.11% 0.50% 1.68% 2.14% Net Increase/ (Decrease) in Cash and Cash 1,451 5233 9,108 (11,253)
25 Interbranch float items - - ! o o, o o Equivalents
; Return on Average Shareholders' Fund 9.35% 1.02% 5.81% 6.46% Cash and Cash Equivalents at the Beginning of the 31,089 25,856 23,432 34,685
26 Unearned income and other deferred charges - - Non Interest Expense to Gross Income 39.23% 37.11% 35.63% 33.34% Quarter
27  Other liabilities 1,759 2,046 Net Interest Income to Average Earning Assets 5.39% 5.25% 5.58% 5.49% Cash and Cash Equivalents at the end of the Quarter 32,540 31,089 32,540 23,432
28 Borrowings - - :
29 TOTAL LIABILITIES 126,094 130,424 | ! CONDENSED STATEMENT OF CHANGES IN EQUITY
30 NET ASSETS/(LIABILITIES)(76 minus 29) 37,082 36,271 | | AS AT 31 DECEMBER 2020 BOI (TANZANIA) LTD
(Amounts in milion shillings) DAR ES SALAAM
c SHAREHOLDERS’ FUNDS Share Share Retained Regulatory General Others Total
51 SPUREHOLDERS FUNDS 21500 21500 Capital Premium  Earnings Reserve Reserve SELECTED EXPLANATORY NOTES FOR THE QUARTER ENDED 31 DECEMBER 2020
aid up share capital ) ,
32 Capit: ‘I)res rve ’ 3,512 3,328 Current Quarter 2020. N In preparation of the quarterly fi i i ing policies have been used as those applicable
pital reserves § , Balance as at the beginning of the quarter 01.10.2020 21,500 - 11,442 3,328 - - 36,271 to the previous year audited financial statements
33 Retained earnings 9,971 10,201
34 Profit (L g 2,009 1,242 Profit for the the quartar : : 85 : : i 88 Name and Title signature pate
rofit (Loss) account . k Other Comprehensive Income - - ! tgnaty
35 Other capital accounts - - Transactions with owners Mr. Ashwani Kumar Negi
36 Minority Interest - - Dividends Proposed - - - - N
) ) Regulaiony Reserve . : (184) 184 Managing Director 21.01.2021
37 TOTAL SHAREHOLDERS' FUNDS 37,082 36,271 General Provision Reserve - . - . - . Mr. Heriabdiel Ayoh
38 Tonfingent fabiilies 8720 3.280 Loan witen off : : ; : : : ; Head of Finance 21.01.2021
’ . i |Others - (47) - . (47)
39 Non performing loans & advances 4,032 6,307 | Balance as at the end of the quarter 31.12.2020 21,500 - 12,070 3512 - - 37,082 Mr. Allen Richard
40 Allowances for probable losses 450 2,858 : Internal Auditor 21.01.2021
41  Other non performing assets - - Previous Quarter 2020 . ) ) i
Balance as at the beginning of the quarter 01.07.2020 21,500 10677 3457 35,635 :Ie, ihbe underslgrjeddd:ecrors, :ﬂ'es:r:o Lhe :al:hful Leprefe:'ahon::hf ?t:‘ove st:afemeni& Wec’cfeclur? that the s'g::menis
! - ! ! - - ave been examined by us and, to the best of our knowledge and belief, have been prepared in conformance wi
D. SELECTED FINANCIAL CONDITION INDICATORS Profit forthe quarter . i 636 ) . i 636 ional Financi i and the requi of the ing and Financi itutions Act, 2006 and
(i) Shareholders Funds to total assets 22.73% 21.76%| | |Other Comprehensive Income - . they present a frue and fair view.
(i) Non performing loans to total gross loans 5.66% 8.38%| | |Transactions with owners Name Signature Date
(iii) Gross loans and advances to total deposits 58.66% 59.79%| ! 2""”"’"("5 PF:’”"SE“ - - 129‘ (129’)
" H egulator eserve - -
(iv) Loans and Advances to total assets 43.40% 43.46% G;‘em‘ l?:cvis\on Reserve R R ~ - 1. Dr. Bernard E. Mnzava - Director 21.01.2021
(v) Earning Assets to Total Assets 85.74% 88.03% Loan written off
(vi) - Deposits Growth -3.53% 10.29% | : |Others - - - - - - - 2. Mr. Suitbert Kageuka - Director 21.01.2021
vii) Assets growth 211% 8.01% | ' [Balance as at the end of the quarter 30.09.2020 21,500 - 11,442 3,328 - - 36,271
(vii) g :




14

Thursday 28 January 2021

Gliardian

www ippmedia com

Banl

(er

YOUR FINANCIAL GUIDE

Asian shares step back, Microsoft's brisk earnings boost tech optimism

TOKYO

SIAN equities slipped on

Wednesday as investors

looked to the Federal Reserve’s

guidance on its monetary policy
while futures for U.S. tech shares jumped
after strong earnings from Microsoft.

European stocks are expected to slip a
tad, with EuroStoxx 50 futures down 0.3
percent and FTSE futures shedding 0.4
percent.

MSCI's gauge of Asian ex-Japan shares
slipped 0.2 percent, dragged lower by profit-
taking in resource shares as some investors
have grown wary of stretched valuations.

“The global economy appears to be losing
momentum a bit and there is no clear sign
yet that COVID-19 infections are slowing
even after vaccinations have started in some
places. I expect shares to get stuck in a range
for a while,” said Hisashi Iwama, senior
portfolio manager at Asset Management
One.

But the tech sector remained a bright
spot after Microsoft’s earnings lifted Nasdaq
futures 0.5 percent while Japan’s Nikkei also
rose 0.3 percent.

Microsoft shares rose 3.7 percent in

extended trading after its Azure cloud
computing services grew 50%, boosting
optimism for other US. tech giants,
including Apple and Facebook, which
announce quarterly results later in the day.

“Microsoft’s earnings were superb,
even compared with strong market
expectations,” said Norihiro Fujito, chief
investment strategist at Mitsubishi UF]
Morgan Stanley Securities.

“Those tech firm shares have been in a bit
of the doldrums since August but they are
likely to lead the market again, given their
solid outlook,” he said.

At their peak in August, the combined
market capitalisation of the top five biggest
US. tech companies, which also include
Amazon and Alphabet, reached 24.6 percent
of the U.S. blue chip S&P500 index. It stood
at 22.7%, still well above 15% two years ago.

S&P500 futures were mostly flat, capped
by caution ahead of the Fed’s policy meeting
as well as profit-taking on cyclical shares
after stellar gains this month.

The S&P500 is now trading at 22.7 times
its expected earnings, near its September
peak of 23. times, which was its most
inflated level since the dotcom bubble in
2000.

An overview of the Tokyo Stock Market as captured earlier this week. File photo.

A surge in shares of video games company
Gamestop driven by retail investors also raised some
concerns that a rally propelled by loads of stimulus
money from governments and central banks has
Issued pursuant to regulations 7 and 8 of the Banking become extreme.
and Financial Institutions (Dislosures) Regulations, 2014 Still, analysts expect the U.S. Federal Reserve to
u u gu ' an a stick to its dovish tone to help speed the economic
UNAUDITED ACCOUNTS - recovery when it concludes its two-day policy
Together, on the right path meeting on Wednesday.
U.S. stimulus talks are also in focus with U.S. Senate
CONDENSED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020 TZS '000 TZS '000 CONDENSED STATEMENT OF CASH FLOW Ma.]orlty Leader ChUCk SChumer Saylng DemOCI'atS
Current Quarter Previous Quarter FOR THE QUARTER ENDED 31 DECEMBER 2020 25 '000 TZ5'000 will move forward on President Joe Biden’s $1.9
A. ASSETS 31-12- 2020 30-09-2020 Current Quarter Previous Quarter trillion coronavirus relief plan without Republican
1. Cash 11,081,328 9,712,758 31-12-2020 30-09 - 2020 .f
2. Balances with Bank of Tanzania 32,000,074 18,785,409 1. Cash Flow from Operating Activities: Support 1 necessary.
3. Investment in Government securities ‘ 0 0 - Net Income/(Loss) before tax (5,267,190) (957,603) Benchmark 10-year notes were yielding 1.035%,
4. Balances with other Banks and Financial institution 3,127,826 3,965,580 Adjustment for Non- cash Items . . o,
5. Cheques and items for clearing 153,473 154,349 Impairment/Amortization/Depreciation 4,369,146 739,144 havlng hlt a three'Week lOW Of 1028/) on Tuesday on
6. Interbranch float items 0 0 Gain/loss from sale of fixed assets 0 0 i<l i i
7. Bills negotiated o o et change n Fivncing and Atances YT ST rising speculathn Bldgq may have to scale back and
8. Customers' liabilities for acceptances Y 75(7) S 19(5) - net change in customer deposits (5,174,519) (9,528,623) pOSSlbly delay hlS ambltlous Stlmulus plan.
9. Interbank Loans Receivables /480, ,011, - net change in Short Term Negotiable Securities 0 0 . . .
10. Investment in Other securities 0 0 - net change in statutory minimum reserve 983,468 941,842 The US dOHar was lltﬂe mOVed asinvestors aWalted
T Do 3 Lettsi = R T T i (778,387) 757,151 the Fed’s decision for clues on whether they should
12. Other assets 9,974,139 11,681,454 - net change in other assets (1,707,315) (686,886) . 1. .
13. Equity investments 0 0 ~Tox paid (32.822) - buy riskier currencies.
14. Underwriting Accounts 0 0 - Others (Securities) 0 0 i i i i ’
15. Property, Plant and Equipment 9,693,629 8,700,682 Net cash provided(used) by operating activities (3,542,990) (1,943,293) The dOllar index flirted with this week’s low at
16. TOTAL ASSETS 204,132,597 215,094,759 II: Cash flow from investing activities 90.204, while the euro held firm at $1.2161.
Dividend received 0 0 . .
B. LIABILITIES Purchase of fixed assets (36,664) (20,848) Sterhng rose to as hlgh as $13753’ a leVEl laSt seen
17. Deposits from other banks and Financial Institutions 0 0 Purchase of Intangible Assets 0 (110,942) i i
18. Customer deposits 165,157,748 170,657,134 Proceeds from sale of fixed assets 0 0 n May 2018 Whlle the Japanese yen Changed hands at
19. Cash Letters of Credit 0 0 Purchase of non-dealing securities 0 0 103.70 peI' dOl]aI‘.
20. Special deposits 8,776,439 8,451,571 Proceed from sale of non- dealing Securities 0 0 5 3 0,
21. Payment orders/ transfers,payables 0 0 Others 0 0 The AUStrahan dOl]ar Shpp6d 01/) to $O7739’
22. Bankers Cheques and Drafts Issued 116,974 117,013 Net cash provided(used) by investing activities (36,664) (131,791) ShOWing muted response to Strongel‘-than-expected
23. Accrued Taxes and Expenses Payable 280,365 218,232 1Il. Cash flow from Financing activities 0 0 . .
24. Acceptances Outstanding 0 0 Repayment of long-term debt 0 0 lOC&l ll‘lﬂatIOI‘l data.
25. Interbranch float items 0 0 Proceeds from issuance of long term debt 0 0 i i i imi
26. Unearned income and other deferred charges 31,308 16,691 Proceeds from issuance of Shares 266,295 0 Oll prlces were Supported, by economic Optlmlsm’
27_Other Liabilties 7,233,051 8,088,150 Payment of cash dividends 0 0 with U.S. crude futures trading up 0.6% at $52.95 per
28. Borrowings 0 0 Net change in other borrowings 0 0 b 1
29. TOTAL LIABILITIES 181,595,885 187,548,791 Payment of lease liability 0 0 arrel.
30. NET ASSETS/(LIABILITIES)(16 minus 29) 22,536,712 27,545,968 Net cash provided(used) by financing activities 266,295 0 The International Monetary Fund raised its forecast
IV. Cash and cash equi . .
C. SHAREHOLDERS' FUNDS Net increase (decrease) in cash and cash equivalents (3,313,359) (2,075,084) fOI‘ glObal grOWth m 2021’ as Wldely eXpeCted’ and
31. Paid up Share capital 39,963,384 916977089 many investors expect the global economic recovery
32. Capital Reserve 2,136,554 9,671,238 Cash and cash equivalents at the beginning of the quarter 41,525,986 43,601,070 . . .
33 Retained Earnings (14,709,020) (22,243,704) from the pandemic-driven downturn to continue.
34. Profit (Loss) Account (4,854,206) 421,345 Cash and cash equivalents at the end of the quarter 38,212,628 41,525,986
35. Other Capital Accounts 0 0
36. Minority Interest 0 0
37. TOTAL SHAREHOLDERS' FUNDS 22,536,712 27,545,968 CONDENSED STATEMENT OF CHANGES IN EQUITY AS AT 31 DECEMBER 2020 Us consumer conﬁdence ed ses
36. Contingent Liabilities 3,270,023 4,199,976 Share | Share | Retained | Regulatory | General hisher- house prices accelerate
39. Non performing financing 6,793,283 12,719,357 Capital | Premium Earnings Reserve Provision | Others Total 9
40. Allowances for probable losses 1,784,245 2,304,910 Reserve
41. Other non performing assets 0 0 Current Year 2020
Balance as at the beginning of the Year 39,697,089 0 (23,197,014) | 10,624,547 0 0 27,124,624 CALI FORN IA
D. SELECTED FINANCIAL CONDITION INDICATORS Profit for the year 0 0 (4,854,206) 0 0 0 (4,854,206)
(i) Shareholders Funds to total assets 1% 13% Issue of share 266,295 0 0 0 0 0 266,295 .
(i) Nonperforming financing to total financing 49% 9.4% Other Comprehensive Income 0 0 0 0 0 0 0 U.S. consumer Conﬁdence rose mOdeI‘ately m JaHU'
iii) Gross financing to total deposits 9% 81% Transactions with owners 0 0 0 0 0 0 0 . . . ~ ~
(iv) Financing to total assets 67% 67% Dividends Paid 0 0 0 0 0 ) 0 ary Vthle hngerlng concerns a.bOth‘ theCOVID 19 pan
(V) Earning assets to Total assets 69% 76% Regulatory Reserve o] o 8,487,993 | (8.487,993) o o 0 demic led to a further deterioration in households’
(vi) Deposits Growth -3% 5% General Provision Reserve 0 0 0 0 o] 0 0 . f the lab ki P h isk of
(vii) Assets growth -5.1% -43% Others 0 0 0 0 0 0 0 pel“CeptIOHS of the labor market, l“aISlrlg the risk of a
Balance as at the end of the current period 39,963,384 0 (19,563,227) 2.136,554 0 0 22,536,713 Second Straight mOch ijOb lOsseS.
Previous year 2019 But the survey from the Conference Board on Tues-
ﬁg:'E:E‘SELIJ)ASRTI":{Eg\ﬁJNEE%FI':)RE%FEIIIISE’}?LZ(?)SZZAND OTHER ) ‘ ) ‘ Balance as at the beginning of the year 39,697.089 0 (17465000 | 2843597 | 1316975 | 0 | 26392.663 day showed consumers more than w1111ng to buy
2 TR T TR T Opening IFRS 9 Adjustment (Net of Deferred T2x) o o : 0 ol o : homes and automobiles in the next six months, in-
Current Comparative | Current | Comparative Profit for the year 0 0 731962 0 o| o 731,962 . . . .
Quarter | Quarter Year Year lsue of share T o 0 0 ol o : dicating that the housing market and manufacturing
) (RSB (S (R Other Comprefensv income o © 0 0 of o 0 industry will continue to underpin the economy.
ransactions with owners 0 0 0 0 0 0 0 . N
31-12-2020 | 31-12-2019 | 31-12-2020| 31-12-2019 Dividends Paid o| o | (7780950 | 7780950 o] o 0 “The slow rollout of the vaccines and the still-rag-
Regulatory Reserve 0 0 1,316,975 0 | (1,316,975) 0 0 s s 5 _
1. Income from Financing and Investment 2,662,358 5,272,220 15,693,771 19,567,061 General Provision Reserve 0 0 0 0 0 0 0 lng pandern_lc continue to depress Consumer.conﬁ
2. Depositors' Profit (581,135) | (1,387,017) | (4,097,588) | (5810968) ‘B)t:’e“ — - 01 0 ( 0) 0 0,0 0 dence despite the prospect of further fiscal aid and
= alance as at the end of the previous perio 39,697,089 0 23,197,014) | 10,624,547 0 0 27,124,624 . . . 2 . . .
3. Dot Prancing lcome i I A I a brighter health situation,” said Kathy Bostjancic,
5. impairment [osses on Financing 184,130 775,368 703,082 (208.367) \f:vnglrjeg;r;t;:gmognttlle quartely financial statements ,consistent accounting policies have been used as those applicable to the previous year audited Chief US ﬁnal‘lcial eCOHOHIiSt at OXfOI‘d ECOI‘lOHliCS
6. Non Funded Income 2,034,658 1,906,116 7,175,695 7,273,804 . 1
6.1 _Foreign currency Dealings and Translation Gains/(loss) 287,723 296,440 1,242,742 1,725,884 During the end of the year 2020, the bank wrote off through the income statement, financing facilities totaling TZS 3.7 billion which have been non in New York.
6.2 Feesand Commissions 1,746,935 1,609,676 5,932,953 5,528,330 performing for four consecutive quarters as per BOT guidelines. The Conference Board’s consumer confidence in-
6.3 Dividend Income 0 0 0 0
6.4 Other Operating Income 0 0 0 19,590 Name and Title deX lrlCI'eaSEd to a readlng Of 893 thlS month fI‘OIrl
7. Operating Expenses (5,821,541) (5,689,083) |(20,452,218) | (19,893,488) CPA Saidi Mbaruku i
7.1 Salaries and Benefit (1,719,682) | (2372,945) | (8510,958) | (9,256,536) (Ag. Managing Director) Signed on 26th January, 2021 87.1in December.
7.2 Fees and Commissions (231,775) - | (231775 (157,549) . The slight gain likely reflected nearly $900 billion
7.3_Other operati CPA Said Mshana
perating Expenses (3,870,084) (3,316,138) |(11,709,485) | (10,479,403) (Ag. General Manager Finance) Signed on 26th January, 2021 . ops l . 1 f . h
8. Operating Income/{Loss) (5,267,190) 199,906 | (4,722,918) 928,042 & g g v in additional pandemic relief provided by the gov-
9. Income Tax Provision - (28,207) (122,927) (196,080) invi i i -
10. Net Income/(loss) after Income Tax (5,267,190) 171,699 | (4,845,846) 731,962 (cCEwAf m:;;y:j:okﬂro Signed on 26th January, 2021 ernmer}t at the end Of DeC?mber, Wthh llftEd con
11. Other Comprehensive Income 0 0 0 0 sumers’ near-term expeCtatlonS.
I2ATCEal Compieiensivalincomelloss lfortieeat (52674120 171,699 (412451836} 0 Zhe bank was penalized a total of TZS 30,000 for non compliance with guidelines on sorting, counting, packaging cash depositing and counterfeits The was no i]’]dication that the Jan, 6 Stormil’]g Of
tection 2015 . . )
13, Number of employees 25 29 25 Y e the U.S. Capitol by former President Donald Trump’s
14. Basic Earnings Per Share 0 0 0 18 We, the undersigned directors, attest to the faithful representation of the above statements. We declare that the statements have been examined by us h . fi ff
15. Number of Branches 9 9 9 9 and, to the best of our knowledge and belief, have been prepared in conformance with International Financial Reporting Standards and the requirements Supporters ad lmp3Cted on con ldence- The cut-o
of the Banking and Financial Institutions Act, 2006 and they present a true and fair view. :
S date for the survey was Jaq. 14. Ecpnomlsts polled by
Return on average total assets -251% 0.07% -2.31% 0.32% Joseph Gonsalves Reuters had fOI‘ecaSt the lndex llttle Changed at 89
Return on Average shareholder's funds -13% 0% -12% 3% (Chairman) Signed on 26th January, 2021 .
Operating expenses to gross income 141% 98% 109% 95% Salem Balleith — m January'
Profit margin to average earning assets 1% 2% 8% 8% {Director) Signed on 26th January, 2021 The Survey’s present situation measure, based on
consumers’ assessment of current business and labor
market conditions, fell to a reading of 84.4 from 87.2
in December.
The expectations index based on consumers’ short-
y
. conditions increased to 92.5 from a reading of 87.0 in
7 N kn December, suggesting households foresee conditions
Call 0657 980 000 Now to know about proving i toe neas term,
President Joe Biden has unveiled a $1.9 trillion re-
“ Amana B aI]k covery plan from the pandemic. The new Biden ad-
v Together, om the right path m.lnl'strat'lon has plgdged to speed up and simplify the
distribution of vaccines.
More than 25 million people have been infected by
the virus, with the death toll over 420,000 since the
pandemic started in the United States in early 2020.
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US says $35 billion more in pandemic loans approved, trymg to fix programme snags

WASHINGTON DC

THE U.S. Small Business Ad-
ministration (SBA) on Tuesday
said it had approved 400,000
more pandemic relief loans
worth $35 billion and was try-
ing to fix issues operational
snags with the program raised
by lenders.

The SBA launched the third
round of the Paycheck Protec-
tion Program (PPP) this month,
but significant changes to its
rules, process and technology
platform, has caused problems
that were slowing approvals, a
bank group said on Tuesday.

Companies looking to apply
for a second PPP loan were en-
countering technical hurdles
the American Bankers Associa-
tion said, while lenders are also
receiving a “high number of in-
correct error messages” when
they submit loan applications.

It was earlier in this month
reported that government offi-
cials had pressured large lend-
ers earlier to go live with the
latest round of the program de-
spite many unresolved issues.

The SBA said on Tuesday
that a review of first-time loans
found anomalies - “mostly data
mismatches and eligibility con-
cerns” - in approximately 4.7
percent of the lender-submit-
ted data.

“These concerns will re-
quire follow-up between the
lender and the borrower so
that borrowers can access a
second round of loans,” the
SBA said, adding it would pro-
vide guidance to help lenders
work through the problems
they’re encountering.

Under the PPP, companies
receive loans from banks and
fintech companies that will
be repaid by the government
if the money is spent on eligi-
ble expenses. Some $525 bil-
lion worth of PPP loans were
made last year via 5.1 million
loans.

Congress expanded the pro-
gram with another $284 billion
last month. It also changed the
rules on who was eligible, what
the money could be spent, as
well as changing the process for
submitting and approving loans.

P e

A woman captured wearing a face mask in Washington DC on Tuesday as part of precaution measures from being affected by the COVID-19 virus.

File Photo.
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Microsoft earnings rise
as pandemic boosts cloud
computing, Xbox sales

LOS ANGELES

MICROSOFT Corp on Tuesday reported its Azure
cloud computing services grew 50 percent, the
second quarter of acceleration in a business that
had begun to slow as the global pandemic benefited
the software maker’s investment on working and
learning from home.

The company’s shares rose 5 percent in extended
trading after gaining about 41 percent in 2020 as
COVID-19 shifted computing to areas where the
software maker has bet big.

It also saw a surprise recovery in sales on the
LinkedIn professional social network and navigated
a chip shortage that had threaten to hold back its
Xbox business.

The shift to work from home due to the COVID-19
pandemic has accelerated enterprises’ switch to
cloud-based computing, benefiting Microsoft and
rivals such as Amazon.com Inc’s cloud unit and
Alphabet Inc’s Google Cloud.

On a conference call with investors, Microsoft
executives said they expect a midpoint of $14.83
billion in revenue from the company’s “Intelligent
Cloud” segment for the fiscal third quarter,
compared with Wall Street expectations of
$14.12 billion, according to Refinitiv data. For the
company’s productivity segment and its personal
computing segment, sales are expected to have a
respective midpoint of $13.48 billion and $12.50
billion, compared with estimates of $12.90 billion
and $11.60 billion” according to Refinitiv data.

Microsoft said GamePass, the company’s $10
monthly gaming subscription, has 18 million users,
up from 15 million disclosed in September. The
Xbox Live online gaming service has more than
100 million monthly active users. Microsoft did not
give an update on the 115 million Teams daily users
it disclosed in October but did say that the mobile
version is used by 60 million daily users.

Microsoft said revenue in its “Intelligent Cloud”
segment rose 23 percent to $14.6 billion, with 50
percent growth in Azure. Analysts had expected a
41.4 percent growth in Azure, according to consensus
data from Visible Alpha. The previous quarter Azure
grew 48 percent.

“This was really driven by continued customer
demand, with stronger-than-expected consumption
as customers have increased their focus on digital
transformation,” Microsoft Chief Financial Officer
Amy Hood told Reuters in an interview.

Atlantic Equities analyst James Cordwell said
that last year, “economic weakness and delays in
implementation had masked the extent to which
Azure was benefiting from the accelerated shift to
the cloud caused by the pandemic. But with these
results that benefit is now plain to see.”

LinkedIn revenue growth, which dipped as
the pandemic shut down businesses, reached 23
percent, near its pre-pandemic rate of 24 percent a
year earlier. Hood said advertisements on LinkedIn
drove the increase.

“We continue to see advertising market recovery,”
she said.

Microsoft bundles several sets of software and
services such as Office and Azure into a “commercial
cloud” metric that investors watch closely to gauge
the company’s progress in selling to large businesses.

Commercial cloud gross margins a measure of the
profitability of its sales to large businesses - were 71
percent in the quarter, compared with 67 percent a
year earlier.

Revenue from its personal computing division,
which includes Windows software and Xbox gaming
consoles, rose 14% to $15.1 billion, driven by strong
Xbox content and services growth, beating analysts’
estimates of $13.5 billion, according to IBES data
from Refinitiv.

SAVINGS ACCOUNT (Personal/joint/Annisaa
Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Limit on Withdrawal

Monthly Maintenance Fee

Over the counter withdrawal fee

Over the counter withdrawal limit
(above TZ5 10,000,000)

Over the counter balance enquiry fee
Bank Statements (monthly)

Second and Subsequent bank statement copylies)

Bank Statements above twelve months
Electronic Statement

STUDENT ACCOUNT

Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Limit on Withdrawal

Monthly Maintenance Fee

Over the counter withdrawal fee

Over the counter withdrawal limit ( above TS
10,000,000)

Over the counter balance enquiry fee
Bank Statements (monthly)

Second and Subsequent bank statement copylies)
Bank Statements above twelve months
Electronic Statement

KILIMANJARO DIASPORA ACCOUNT

Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Limit on Withdrawal

Monthly Maintenance Fee

Over the counter withdrawal fee

Over the counter withdrawal limit ( above TZS
10,000,000}

Over the counter balance enquiry fee

Bank Statements (monthly, quarterly, annually)

Second and Subsequent bank statement copy(ies)
Bank Statements above twelve months
Electronic Statement

ASHRAF ACCOUNT

Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Monthly Maintenance Fee

Over the counter withdrawal fee

Over the counter withdrawal limit
(above TZ5 10,000,000)

Bank Statements (monthly)

Second and Subsequent bank statement copylies)

Electronic Statement

Haij Time SMS Alert

BODABODA ACCOUNT

Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Limit on Withdrawal

Monthly Maintenance Fee

Over the counter withdrawal fee

Over the counter withdrawal limit ( above TS
10,000,000)

Over the counter balance enquiry fee

Bank Statements (monthly)

Second and Subsequent bank statement copy(ies)
Bank Statements above twelve months
Electronic Statement

NAFUU ACCOUNT

Minimum Opening balance

Account Maintenance balance

Monthly Maintenance Fee

Over the counter withdrawal fee

Over the counter withdrawal limit (above TZS
10,000,000)

Over the counter balance enquiry fee
Bank Statements (monthly)

Second and Subsequent bank statement copylies)
Bank Statements above twelve months
Electronic Statement

HAJ)  UMRAH SAVINGS ACCOUNT

Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Limit on Withdrawal

Monthly Maintenance Fee

&

*

Tariff Guide

. PRODUCT/SERVICES LOCAL CURRENCY (TZ5) FOREIGN cuRREchtusn

20,000
10,000
100,000
No limit
1,500
3,500

0.18% of the whole amount,
Minimurm TZS 18,000 Maximum

Fee may be waved if a prior notice of
atleast 5 days is given

500
Free

6,000 Per Statement

20,000 per statement

Free

10,000
10,000
100,000
No limit
Free
Free
Above 10,000,000 0.18% of the
whole amount, Minimum
TZ5 18,000 Maximum 180,000
Fee may be waved if a prior notice of
atleast 5 days is given
Free
Free
6,000 Per Statement
20,000 per statement

Free

200,000
10,000
100,000
No limit
1,500
1,500
Above 10,000,000 0.18% of the
whole amount, Minimum
TZ5 18,000 Maximum 180,000
Fee may be waved if a prior notice of
atleast 5 days is given
500

Free

6,000 Per Statement
20,000 per statement

Free

1,000,000
2,000,000
100,000
14,000

3,500(Savings Account),
1,500{Current Account)

0.18% of the whole amount,
Minimum TZS 18,000 Maximum
180,000
Fee may be waved if a prior notice of
atleast 5 days is given
Free

6,000 Per Statement

Free

Free

10,000
10,000
100,000
No limit
Free
1500
Above 10,000,000 0.18% of the
‘whole amount, Minimum
25 18,000 Maximum 180,000
Fee may be waved if a prior notice of
atleast 5 days is given
500
Free
6,000 Per Statement
20,000 per statement

Free

10,000
10,000
Free

From 0 to 50,000 - TZ5 1,500
From 50,001 t0 100,000 - TZS 2,000
From 100,001 to 200,000 - TZ5 2,500
From 200,001 to 300,000 - TZS 3,000
From 300,001 to Above - TZ5 3,500
Above 10,000,000 0.18% of the whole
amount, Minimum
TZ5 18,000 Maximum 180,000
Fee may be waved if  prior notice of
atleast 5 days s given
Free
free
6,000 Per Statement
20,000 per statement

Free

10,000
10,000
100,000

Twice Annually

Free

USD, EUR, GBP 100
USD, EUR, GBP 100
USD, EUR, GBP 1,000
No limit
USD, EUR, GBP 4
Below USD, EUR, GBP

1,000

Over USD, EUR, GBP 1,000

A

USD, EUR, GBP 1
Free

USD, EUR, GBP 4 Per Statement

USD, EUR, GBP 10 Per Statement

Free

A
A
A
A
A
A
A

A
A
A
A
A

USD, EUR, GBP 100
USD, EUR, GBP 100
USD, EUR, GBP 1,000
No limit
USD, EUR, GBP 4.0
1.2% minimum USD, EUR, GBP 6
A

USD, EUR, GBP 1

USD, EUR, GBP 4.0 Per
Statement

USD, EUR, GBP 10 Per Statement
Free

Free

USD, EUR, GBP Equivalent
USD, EUR, GBP/GBP/EURO 1,000
USD, EUR, GBP 1,000
USD, EUR, GBP/GBP/EURO 10
Below USD, EUR, GBP
1,000-0%

Over USD, EUR, GBP 1,000
-0.25%

A

Free

USD, EUR, GBP 4.0 Per
Statement

Free

free

A
NA
A
A
A
A
A

A
A
A
A
A

A
A
A

A
A

A
A
A
A

A

USD, EUR, GBP 50
USD, EUR, GBP 50
USD, EUR, GBP 1,000
Twice Annually.

Free

“},Amana Bank

Together, on the right path
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Over the counter withdrawal fee

Bank Statements (monthly)

Second and Subsequent bank statement copyies)
Electronic Statement

Hajj Time SMS Alert

NURU SAVINGS ACCOUNT (Children Account)
Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance]
Limit on Withdrawal

Charge on withdrawal exceeding 4 times a year
Monthly Maintenance Fee

Over the counter withdrawal limit
(above TZS 10,000,000

Bank Statements (monthly)

Second and Subsequent bank statement copyies)
Electronic Statement

SALARY SAVINGS ACCOUNT

Minimum Opening balance

Account Maintenance balance

Profit Participation Balance (Min. Daily balance)
Monthly Maintenance Fee

Over the counter withdrawal limit
(2bove TZS 10,000,000

Over the Counter limit withdrawal Fee

Bank Statements (monthly)

Second and Subsequent bank statement copylies)
Electronic Statement

PERSONAL CURRENT ACCOUNT

Minimum Opening balance

Account Maintenance balance

Monthly Maintenance Fee

Over the counter withdrawal fee

Bank Statements (monthly)
Electronic Statement

Second and Subsequent bank statement copylies)
Electronic Statement

CORPORATE CURRENT ACCOUNT

Minimum Opening balance

Account Maintenance balance

Monthly Maintenance Fee

Over the counter withdrawal fee

Activation of Dormant Account

Certificate of Balance to Auditors/Reference letters
Bank Statements (monthly)

Second and Subsequent bank statement copy(ies)
Electronic Statement

BIASHARA CURRENT ACCOUNT (SMES)
Minimum Opening balance

Account Maintenance balance

Monthly Maintenance Fee

Over the counter withdrawal fee

Certificate of Balance to Auditors/Reference Letters
Activation of Dormant Account

Bank Statements (monthly)

Second and Subsequent bank statement copylies)
Electronic Statement

NGO CURRENT ACCOUNT

Minimum Opening balance

Account Maintenance balance

Monthly Maintenance Fee

Over the counter withdrawal fee

Certificate of Balance to Auditors/Reference Letters
Activation of Dormant Account

Bank Statements (monthly)

Second and Subsequent bank statement copylies)
Electronic Statement

IHSAAN CURRENT ACCOUNT

Minimum Opening balance

Account Maintenance balance

Over the counter withdrawal fee

Bank Statements (monthly)

Second and Subsequent bank statement copylies)
Monthly Maintenance Fee

Electronic Statement

FIXED/TERM DEPOSITS

Minimum Opening balance

Profit Participation Balance

Limit on Withdrawal

Certificate of Investment

Certificate of Balance to Auditors

'OTHER DEPOSIT SERVICES

Over the counter balance enquiry fee (for all afcs)
Account Closure Fee (for all account types)
Activation of Dormant Accounts

Cash deposits for all account types

Cash deposits for small denominations (less than USD,
EUR, GBP 50)

Withdraw by using counter cheque Forgotten:
loss/stale

CHEQUE BOOKS
Issuance: 100 leaves cheque book
Issuance: 50 leaves cheque book
Issuance: 25 leaves cheque book

Stop Payment of Cheque

Amana Bank

Together, on the right path

Free
Free

6,000 Per Statement.
Free

Free

10,000
10,000
100,000
Four times i a year
12,000
Free
0.18% of the whole amount
Minimum TZ5 18,000 Maximum
180,000 Fee may be waved if a prior
notice of atleast 5 days is given
Free
6,000 Per Statement

Free

0
2,000
100,000
1,500

0.18% of the whole amount,
Minimum TZ 18,000 Maximum

Fee may be waved f a prior notice of
atleast 5 days is given

2,500

Free
6,000 Per Statement.

Free

100,000
50,000
11,000
1,500

Free
Free
6,000 Per Statement.

Free

100,000
50,000
15,000
2500

Free
10,000
Free
6,000 Per Statement.

Free

100,000
50,000
13,000

1,500

10,000
Free
Free
6,000 Per Statement.

Free

100,000
0
0
1,500

10,000
Free
Free
2,000 Per Page

Free

0
0
0
Free
2,000 Per Page
Free

Free

1,000,000

Amount placed

Until maturity
Free

50,000

500
Free
Free

Free

15,000

60,000
30,000
15,000
40,000

Home of unsecured BID Guarantees
Visit our Branches or Call us Now 0657 980 000

*Terms & conditions appy

Free
Free

USD, EUR, GBP 4 Per Statement
Free

Free

USD, EUR, GBP 50
USD, EUR, GBP 50
USD, EUR, GBP 1,000
Four times in a year
USD, EUR, GBP 6
Free

N/A

Free
USD, EUR, GBP 4 Per Statement

Free

0
USD, EUR, GBP 5
USD, EUR, GBP 1,000
USD, EUR, GBP 1.5

NA

Below USD, EUR, GBP.
1,000- 0%
Over USD, EUR, GBP 1,000
-025%
Free

USD, EUR, GBP 4 Per Statement
NA

USD, EUR, GBP 100
USD, EUR, GBP 50
USD, EUR, GBP 11
Below USD, EUR, GBP.
1,000- 0%
Over USD, EUR, GBP 1,000
Free
Free
USD, EUR, GBP 4 Per Statement

Free

USD, EUR, GBP 500
USD, EUR, GBP 200
USD, EUR, GBP 15
Below USD, EUR, GBP 1,000
-05%

Over USD, EUR, GBP 1,000
-05%

Free
USD, EUR, GBP 5
Free
USD, EUR, GBP 4 Per Statement

Free

USD, EUR, GBP 100
USD, EUR, GBP 50
USD, EUR, GBP 13
Below USD, EUR, GBP 1,000
-05%
Over USD, EUR, GBP 1,000
-05%
USD, EUR, GBP 5
Free
Free
USD, EUR, GBP 4 Per Statement

Free

USD, EUR, GBP 100
[
0

leuw usD EuR Gep

Over usD EuR GBP 1,000
25%

USD, EUR, GBP 5
Free
Free

USD, EUR, GBP 1 Per Page.

Free

0
[
0
Free
USD, EUR, GBP 1 Per Page.
Free

Free

USD, EUR, GBP 1,000
Amount placed
Until maturity
Free

USD, EUR, GBP 25

USD, EUR, GBP 1
Free
Free
Free

5% of total

USD, EUR, GBP 7.

USD 35
UsD 20
UsD 10
UsD 35

20

21

2

2

25

Unpaid Cheque - Insufficient fund and uncleared effect 100,000 USD 50
Unpaid Cheque - technical reason Free Free
Uncollected Cheque book after advice period of 20,000 UsD 12
BANKERS CHEQUE/ PAYMENT ORDER/ BANK /
DEMAND DRAFTS
Issuance: For Account holder 30,000 UsD 25
Cancellation: For Account holder 30,000 UsD 25
Stop Payment 40,000 UsD 35
ATM/DEBIT CARD
Issuance of ATM card fee 10,000 NiA
Issuance Nafuu ATM card Free NiA
Replacement of lost/stolen or damaged card 10,000 NA
Replacement of PIN NiA NiA
Annual fee 30,000 NA
ATM card activation Free NiA
BlockingHotting ATM card Free Free
ATM Cash Withdrawal fee per transaction From 0 t0 50,000 - 1,500 NA
at AMANA BANK and CRDB From 50,001 to 100,000 - 1,800
From 100,001 to 200,000 - 2,100
From 200,001 to 300,000 - 2,500
From 300,001 to 400,000 - 2,800
ATM Cash Withdrawal fee per transaction 4,000 NA
Mastercard local
ATM Cash Withdrawal fee per transaction 7300 NiA
Mastercard international
Nafuu ATM Cash Withdrawal fee From 0 t0 50,000 - 1,500 NiA
From 50,001 to 100,000 - 1,800
From 100,001 to 200,000 - 2,100
From 200,001 to 300,000 - 2,500
From 300,001 to 400,000 - 2,800
FUND TRANSFERS/REMITTANCES
Internal Transfers within Amana Bank Free Free
Cross border transfers (TT, SWIFT) - outward USD, NiA USD 50 (I charges are shared),
EUR, GBP USD 70 (f all charges are born
by sender)
Inward Transfers (TT, SWIFT) Free UsD 12
Amendment of TISS, SWIFT Message 12,000 UsD 12
Amendment of TT, SWIFT Message NiA UsD 20
Confirmation Free Free
Tiss 12,000 UsD 12
EFT (Bulk Payments): Out&lnward/salary 3,000 per transaction USD 2 per transaction
processing fee
Stop Payments (TISS/EFT/SWIFT) 20000 UsD 20
GUARANTEE & LETTER OF CREDIT CHARGES
Commission on GuaranteefLetter of Credit Once of 1% facility fee and 0.75% commission per quarter or any part
Commission on Documentary Collection UsD 120
Handling documents USD 100
Amendment of LC:Guarante USD 100
Re-issue of guarantee (Loss of Guarantee) UsD 100
Cancellation of GuaranteeiLC USD 100
Advising LC charge UsD 200
Confirmation Rate Min. USD, EUR, GBP 200/- 0.35% per quarter or any part there of
Negotiation Rate Min. USD 100/- 0.125%
Advising UsD 310
Courier International USD 100, Local USD 50
LG Charge 3.50% per year
STANDING ORDERS
Standing Order Instructions within Amana Bank Free Free
Standing Order Instructions - Outward 12,000 per instruction USD, EUR, GBP 12 per
instruction
Standing orders - Cancellation'Stopping Free Free
Standing Orders - Amendments Free Free
Unpaid Standing Orders 12,000 per instruction USD, EUR, GBP 12 per
instruction
INTERNET BANKING
Registration Free Free
Equipment (one off) per user 100,000 USD 60
Monthly Service Fee (Corporate) 15,000 usD 8
Monthly Service Fee (Personal) 6,000 UsD 3.6
SMS BANKING
Account Balance Enquiry 300 NiA
Ministatement 300 NiA
Cheque Status Enquiry 300 NiA
Cheque book request 300 NiA
Internal fund transfer 1,500 NA
Account activity Alert 200 NA
Airtime recharge Free NiA
Utilty bill payment Free NiA
All Mobile Network Operators Up t0 100,000 - TZ5 1500 NiA

100,001 - 500,000 - 2500
500,001 - 1,000,000 - 3,500
1,000,001 - 3,000,000 - 4,500
3,000,001 - 5,000,000 - 5,500
5,000,001 - Above - 7,500

OTHER SERVICES
SMS Alert fee per transaction 200 NA
Search Old Documents/Document Retrieval charges 10,000 USD, EUR, GBP 5

- between one months and six months

Search Old Documents/Document Retrieval charges 30,000 USD, EUR, GBP 15
- above six months

Retrieval charges on stale Cheques 20,000 USD, EUR, GBP 10
Quarterly dormant charges. NiA NA
Electronic Schedule of Charges Fee Free Free
Change of Address/Telephone numbers Free Free
Status opinion (Reference letter certificate of balance 10,000 USD, EUR, GBP 5

of Auditors Embassy letter)

3,000 Per Transaction USD, EUR, GBP 2 Per

Transaction

Salary processing

Bulk payment Service

1,300 per transaction NiA
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Biden’s immigration changes too late for
grandfather deported on Inauguration Day

CIUDAD JUAREZ

AS U.S. President Joe Biden took the oath of
office last Wednesday, Felipe Ortega sat in a
van handcuffed and chained at the waist and
feet, headed toward Mexico and the end of his
30-year life in the United States.

A day earlier, the 58-year-old grandfather
of eight U.S. citizens was on his way to work
when immigration agents surrounded his car
in Midland, Texas, just blocks from his home.
They told Ortega he had an outstanding de-
portation order from 15 years ago.

After one sleepless night in jail and a long
ride to the border, Ortega, a Mexican national,
was sent across the international bridge at El
Paso in Texas around 6:30 p.m. on Wednes-
day.

Ortega missed by some 24 hours a dramatic
policy change by the new president that could
have spared him.

In one of his first acts of office, Biden re-
scinded an executive order by former Presi-
dent Donald Trump that had targeted more
immigrants living in the country illegally for
arrest and deportation, including those with
no criminal records like Ortega.

The abrupt about-face on policy shows
how, without a long-term fix from Congress,
the fate of millions of immigrants can change
dramatically with the flick of a presidential
pen.

Those actions can also face swift challenges
in federal court, throwing more lives in limbo
as legal battles drag on.

This risk was apparent on Tuesday, when a
federal judge in Texas blocked a 100-day mor-
atorium on deportations issued by the Biden
administration.

Immigration and Customs Enforcement
(ICE) deported more than 185,000 people

in the 2020 fiscal year, not including those
quickly expelled at the border under a rule
Trump put in place during the coronavirus
pandemic.

Biden has pledged ICE officers in his ad-
ministration will use more discretion. On his
first day in office he proposed an immigration
reform bill to Congress, that if passed would
provide a pathway to citizenship for an esti-
mated 11 million people living in the country
illegally.

“SHOCKING”

On Tuesday Jan. 19, Ortega asked border
agents before he was sent across the border
if there was anything else he could do to con-
tinue fighting his case, but he says he was told
no.

“I think that what they wanted was to kick
me out before Biden signed what he signed,”
Ortega told Reuters in a series of phone in-
terviews after his deportation. ICE did not re-
spond to a request for comment on Ortega’s
case.

His wife, Maria Ortega, a U.S. permanent
resident, and three adult daughters, one a
U.S. citizen and the other two permanent resi-
dents, drove four hours to cross into Ciudad
Juarez and meet him on the other side. The
family embraced, weeping.

Ortega said his family never planned to stay
long in the United States when they crossed
in the 1990s. They entered on a 15-day visa
intending to help his brother who was car-
ing for a child with cancer. But the treatment
dragged on for months and the Ortegas’
young girls started going to school. Life took
over.

After working a few years as a ranch hand,
Ortega moved into construction, eventually
going into business for himself remodeling

US President Joe Biden

homes.

“My dad is his house, his work,
his family and that’s it,” said his
middle daughter Adriana, 35,
who has a special ringtone pro-
grammed in her cell phone for
her father’s frequent calls. “That’s
why it is all kind of shocking.”

In 2006, Ortega was moving
house from Sherman, Texas, to
Midland when his truck broke
down at a gas station. A local
sheriff stopped to see if he need-
ed help but then asked for his
residency papers. When Ortega
admitted he didn’t have any, he
was arrested and sent to immi-
gration court.

He lost his case and appealed,
though he said he never knew
the outcome until deportation
officers handed him a three-page
document with the 2007 denial
last week because the paperwork
didn’t arrive at his house after he
moved, he said.

The document, seen by Reu-
ters, said the judge believed he
had not sufficiently proven his
relationship to his U.S. citizen
daughter and that his deporta-
tion would not cause his family
enough “extreme and unusual”
hardship to have his removal
canceled.

A SCARRED HOMETOWN

Ortega returned to Mexico for
the first time in 30 years to find
his hometown of El Porvenir,
around an hour south of Ciu-
dad Juarez, totally transformed.
When he and Maria started dat-
ing at 15, they would eat ice cream
in the plaza and go to dances,
strolling the streets late into the
night, Maria said.

Now on a drive around the
town a couple days after he ar-
rived, he saw burned and aban-
doned buildings and few people
outside, the legacy of years of vio-
lent clashes between rival drug
cartels.

Staying with his brother-in-law
- Ortega’s only remaining relative
in the city - he is trying to make
himself useful around the house
by fixing up the aging electrical
system and other odd jobs. But he
had not been prepared to live out
his retirement years in a different
country than his family.

Maria, who has diabetes and
other health problems, has to
stay close to her U.S. doctors and
can’t drive on her own. Adriana, a
single mom, is thinking of picking
up another job to help support
her two aging parents on both
sides of the border. Agencies

Russia, US agree to extend New START on Moscow’s conditions — senior diplomat

MOSCoOw

would have been much more

RUSSIA and the US have
agreed to extend the Treaty
on Measures for the Further
Reduction and Limitation of
Strategic Offensive Arms (New
START) without pre-condi-
tions, as Moscow insisted,
Deputy Foreign Minister Ser-
gey Ryabkov told journalists
yesterday.

“On our conditions,” he said
in response to a correspond-
ing question by TASS. “For five
years without pre-conditions,
without any additions, with-

out any appendices whatso-
ever,” he added.

The senior diplomat said
that earlier he had exchanged
notes with US Ambassador to
Russia John Sullivan that re-
cord the extension of the New
START treaty for five years.

He emphasized that the de-
cision is mutually beneficial
and is the only right one. “We
now have a significant amount
of time in order to launch and
hold profound bilateral talks
on the whole set of issues that
influence strategic stability,
ensure security of our state for

a long period ahead.

Without a doubt, without
extending the New START
treaty for five years, this task

difficult,” he pointed out. “So,
we welcome the decision of
the Biden administration to
agree to our proposal of a five-
year extension,” he added.

On January 26, Moscow and
Washington exchanged diplo-
matic notes to reach an agree-
ment on extending the New
START treaty.

Russian President Vladimir
Putin and his American coun-
terpart Joe Biden expressed
satisfaction with this fact in a
phone conversation on Tues-
day.

As the Kremlin press service
reported after the conversa-
tion of the two leaders, the
sides will soon finalize all the
necessary procedures ensur-
ing that this treaty continues
to function.

On Tuesday night, Putin
submitted to the State Duma
the agreement to extend the
New START treaty for five
years without pre-conditions
for ratification. The docu-
ment will be reviewed by both
chambers of the parliament as
early as yesterday.

Agencies

Israel’s top general says its military is refreshing operational plans against Iran

JERUSALEM

ISRAELS top general said
on Tuesday that its military
was refreshing its operational
plans against Iran and that any
U.S. return to a 2015 nuclear
accord with Tehran would be
“wrong.”

The remarks are an appar-
ent signal to U.S. President Joe
Biden to tread cautiously in
any diplomatic engagement
with Iran. Such comments by
Israel’s military chief of staff
on U.S. policymaking are rare
and likely would have been
pre-approved by the Israeli
government.

“A return to the 2015 nucle-

ar agreement, or even if it is a
similar accord with several im-
provements, is bad and wrong
from an operational and stra-
tegic point of view,” Lieuten-
ant-General Aviv Kohavi said
in an address to Tel Aviv Uni-
versity’s Institute for National
Security Studies.

Biden’s predecessor, Donald
Trump, abandoned the nucle-
ar agreement in 2018, a move
that was welcomed by Israeli
Prime Minister Benjamin Ne-
tanyahu, who criticised the
sanctions relief it offered and
warned of the likelihood of
Iranian nuclear arms develop-
ment after its expiration.

Antony Blinken, confirmed

on Tuesday as Biden’s secre-
tary of state, said last week
the United States was “a long
way” from deciding whether
to rejoin the deal and it would

need to see what Iran actually
did to resume complying with
the pact.

Since Washington pulled
out of the deal, Iran has gradu-
ally breached its key limits,
building up its stockpile of low
enriched uranium, enriching
uranium to higher levels of
purity, and installing centri-
fuges in ways barred by the
accord.

Kohavi said those actions by
Iran, which denies it is seeking
atomic arms, showed it could
ultimately decide to push for-
ward rapidly towards building
a nuclear weapon.

“In light of this fundamental
analysis, I have instructed the

Israel Defense Forces to pre-
pare a number of operational
plans, in addition to those al-
ready in place,” Kohavi said.

“It will be up to the political
leadership, of course, to de-
cide on implementation, but
these plans need to be on the
table.”

Netanyahu had threatened
possible Israeli strikes against
Iran in the run-up to the ac-
cord. But a senior Israeli offic-
er, who spoke to reporters in
2015 on condition of anonym-
ity, underscored differences in
Israel over the issue by saying
a deal had potential security
benefits.

Agencies

President Xi hails ROK, Belarus ties

CHINA and the Repub-
lic of Korea should make
full use of the cooperation
system for disease control
and the “fast-track” ar-
rangement to serve the
economic growth of both
nations, President Xi Jin-
ping said on Tuesday.

Xi (pictured) made the @& ]
remark in a phone call f
with ROK President Moon Jae-in. He also spoke by phone
with Belarusian President Alexander Lukashenko on
Tuesday.

The growth of China-ROK trade under difficult circum-
stances last year demonstrated the great potential of Chi-
na-ROK cooperation, Xi said, adding that the two nations
should implement their consensus to expand mutually
beneficial cooperation.

They should accelerate negotiations on the second
stage of the China-ROK free trade agreement, promote
implementation of the Regional Comprehensive Eco-
nomic Partnership and build the China-ROK free trade
zone at a faster pace, Xi said.

Facing changes from the COVID-19 pandemic, China
and the ROK have set a model of joint disease preven-
tion and control through effective institutional arrange-
ments, Xi said. In May, China began “fast-track” entry
systems with the ROK to facilitate essential travel, such
as for business.

Noting that next year marks the 30th anniversary of
China-ROK diplomatic relations, Xi said the development
of bilateral ties is facing new opportunities and he would
like to announce the start of the Year of China-ROK Cul-
tural Exchanges together with the ROK president.

Moon congratulated Xi on the upcoming 100th an-
niversary of the founding of the Communist Party of
China, saying that under the leadership of Xi, China has
become the first major economy to register positive eco-
nomic growth amid the pandemic.

The ROK would like to deepen cooperation with China
on disease prevention and control, economy and trade,
culture and education, Moon said.

In the conversation with Lukashenko, Xi said that
China supports Belarus’ developing on a path that fits its
own situation.

China hopes Belarus maintains political stability and
social tranquillity, Xi said, adding that China would like
to offer help for the economic and social development of
Belarus within its capacity.

The two nations should promote the high-quality
development of Belt and Road projects, push forward
construction of the China-Belarus industrial park and
expand cooperation in more areas, Xi said. Agencies

Japan PM apologises after
lawmakers’ night club outings

TOKYO

JAPANESE Prime Minister
Yoshihide Suga apologized
yesterday after lawmakers
from his ruling coalition vis-
ited night clubs despite his
government’s call for people
to avoid unnecessary out-
ings to curb the spread of
COVID-19.

The news is another headache for Suga whose approval
rating has tumbled due to dissatisfaction with his handling
of the pandemic, which critics have called too slow and in-
consistent.

“I'm terribly sorry that this happened when we are asking
people not to eat out after 8 pm and to avoid non-essential,
non-urgent outings,” Suga told parliament.

“Each lawmaker should behave to gain the public’s un-
derstanding.”

Japan this month issued a state of emergency in Tokyo
and other areas to tame a sharp increase in COVID-19 cases.
The measure includes a request for restaurants and bars to
close by 8 pm although there are currently no penalties for
non-compliance.

“My behaviour was careless at a time when we are asking
people to be patient,” Jun Matsumoto, a senior lawmaker
from the ruling Liberal Democratic Party (LDP), told report-
ers.

Matsumoto was speaking following a Daily Shincho mag-
azine report that he had visited two night clubs in Tokyo’s
posh Ginza district after dining at an Italian restaurant last
Monday.

Kiyohiko Toyama, a lawmaker from the coalition’s junior
partner Komeito, also apologized after tabloid Shukan Bun-
shun reported he had visited a high-end night club in Ginza
until late last Friday.

Other incidents have stoked public anger.

LDP lawmaker Nobuteru Ishihara was swiftly admitted
to hospital despite not showing symptoms after he tested
positive for the novel coronavirus on Friday. Agencies

A NEW round of scientific and techno-

sustainable development.

logical revolution and industrial transfor-
mation is on the upswing in today’s world,
bringing about profound changes to hu-
man development and offering a new path
for solving and responding to difficulties
and challenges for global development.

As the world is now facing the COVID-19
pandemic and other challenges, people
have recognized more than ever that sci-
ence and technology have a marked im-
pact on world’s future and people’s wellbe-
ing.

China’s experience in racing against time
to fight tenaciously against the virus—from
identifying the whole genome sequences
of virus strains in the shortest possible
time to introducing various testing Kkits,
and from selecting effective drugs and
treatments to advancing vaccine research

China must drive growth through scientific, technological innovation

and development—-once again proved
that mankind cannot defeat the pandem-
ic without science and technology.

While analyzing the reasons behind
China’s major strategic achievements in
its response to COVID-19, Prensa Latina,
the official state news agency of Cuba,
pointed out that the application of new
technologies is an important part of Chi-
na’s “remedies” for the virus.

Desperately needed vaccines against
COVID-19, developed and tested at re-
cord speed, were selected as the first of
the top ten scientific breakthroughs of
the year 2020 by the Science magazine
in the U.S.

Meanwhile, the website of the British

science journal Nature listed “the effec-
tiveness of several new vaccines will be-
come clearer in early 2021” as one of the
science events to watch for in 2021.

One promising prospect in 2020 was
that digital medical services finally
gained recognition, said Forbes on its
website.

Scalable and sustainable digital health
solutions will help improve health for
everyone in the world, according to a re-
port recently issued by the World Health
Organization, predicting the develop-
ment prospects of digital health in the
following five years.

Scientific and technological innova-
tion also serves as the key driving force

for global economic recovery.

According to a report released by the
World Economic Forum, the COVID-19
pandemic has accelerated 10 key technol-
ogy trends, including online shopping and
robot deliveries, digital and contactless
payments, remote work, distance learn-
ing, telehealth, online entertainment,
supply chain 4.0, 3D printing, robotics
and drones, as well as 5G and information
and communications technology.

The United Nations Department of Eco-
nomic and Social Affairs called on policy-
makers from all countries to seize the op-
portunity of technological advancement
to establish a digital strategy for the fu-
ture and support their nations’ long-term

China has always made innovation the
primary driving force for development. It
has achieved remarkable achievements in
innovation and demonstrated its strength
in this regard.

China’s new large carrier rocket Long
March-5B made its maiden flight on May
5, 2020; its Mars probe Tianwen-1 is flying
toward the red planet; the Chang’e-5 lunar
probe returned to Earth with samples col-
lected from the moon on Dec. 17, 2020.

Meanwhile, China’s BeiDou Navigation
Satellite System was officially commis-
sioned and its deep-sea manned sub-
mersible Fendouzhe, or Striver, has com-
pleted sea trials in the Mariana Trench,
the world’s deepest natural trench in the
western Pacific Ocean.

People’s Daily
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Lam urges Biden govt to view National Security Law fairly

HONG KONG

HONG KONG Chief Executive Car-
rie Lam Cheng Yuet-ngor expressed on
Tuesday her hope that the Biden ad-
ministration will review the US position
on the National Security Law for Hong
Kong in “a fair manner”, after the Trump
“unjustified

administration imposed
sanctions” on the city.

In a video speech at a seminar focus-
ing on Sino-US relations, Lam said the
security law comes with important fea-
tures to put it on a par with, if not mak-
ing it superior to, similar national secu-
rity laws in other jurisdictions, including

such laws in the US.

She said the Hong Kong law, which
outlaws four types of acts and activities
that endanger national security, also
contains specific provisions to uphold
Hong Kong people’s rights and free-

doms.

It also provides for important prin-
ciples of the rule of law, including the
presumption of innocence, the prohibi-
tion of double jeopardy, and the right to
a fair trial, she said. The law came into
effect on June 30, after the city had been
haunted by a year of street violence that

began in June 2019.

The enactment of the law in Hong

Kong, a special administrative region of
China, was both a “necessary” and “ra-
tional” move by the central government
as it is “the legitimate right and duty of
every state to safeguard its national se-

curity”, Lam said.

als, she said.

overseas enterprises.

It was “lamentable if not outright re-
sentful” for the Trump administration
to impose unilateral “unjustified actions
or sanctions” on the Hong Kong SAR
government, businesses and individu-

As one of the sanctioned officials, Lam
said she and her 11 senior sanctioned
colleagues will continue to steadfastly,
dutifully and lawfully carry out their du-
ties to safeguard the country’s national
sovereignty, unity and territorial integ-
rity. In fact, the implementation of the
law has restored long-overdue stability,
which Lam said is vitally important to
the prosperity of Hong Kong and the
business activities of both local and

Lam’s remarks were backed by a re-
port by the American Chamber of Com-
merce in Hong Kong, the largest foreign
business chamber in the city. According
to the report, US enterprises in the city
are still optimistic about Hong Kong’s

Hong Kong Chief Executive Carrie Lam Cheng Yuet-ngor

\

business environment after the enactment of the law.

According to the report released recently, AmCham said most sur-
veyed businesses expect Hong Kong to remain their respective re-
gional headquarters for the next three years, and half of the surveyed
businesses are cautiously optimistic they will perform better in 2021.

Jessica Bartlett, chairwoman of AmCham HK, said earlier in a video

published on the chamber’s social media account that there was no

exodus of US capital in the wake of the law’s implementation.

Foreign Ministry spokesman Zhao Lijian, at a news briefing on Mon-
day, said the report by AmCham is a living embodiment of how the Na-
tional Security Law brings significant benefits to maintain Hong Kong’s
robust business environment by providing a safer, brighter, more
stable and sustainable investment environment for foreign businesses.

Lau Siu-kai, vice-president of the
Chinese Association of Hong Kong
and Macao Studies, said the Biden
administration should rescind the
US unjustifiable actions against
Hong Kong as an olive branch to re-
pair the damage by then-president
Donald Trump’s violation of interna-
tional commerce norms.

For example, it should drop the
unreasonable requirement that city-
produced exports be labeled “Made
in China” and recognize the Hong
Kong SAR as a separate customs ter-
ritory, which it has under the city’s
“one country, two systems” arrange-
ment.

Lau said that if the new US ad-
ministration intends to normalize
relations with China, it must take the
initiative to stop exploiting and hyp-
ing Hong Kong affairs and gradually
abandon its all-around suppression
of and containment of China.

However, he said he believes
the attitude of the US-led Western
camp toward the security law will
not change the determination of the
central government nor Hong Kong
to strictly enforce the law.

Agencies

Australia approves first COVID-19 vaccine for use

CANBERRA,

AUSTRALIAS medical regula-
tor has provisionally approved the
Pfizer/BioNTech COVID-19 vaccine
for use in the country.

The Therapeutic Goods Admin-
istration (TGA), the country’s medi-
cal regulator, announced on Mon-
day morning that the Pfizer vaccine
met safety, efficacy and quality
standards and has been approved
for people aged 16 and older.

It is the first vaccine to be ap-
proved for use in AustraliaThe
decision was welcomed by Prime
Minister Scott Morrison on Mon-

day when he attended a press con-
ference in Canberra. “Our priority
has always been to keep Austra-
lians safe and protect lives and live-
lihoods,” he said.

“Today’s approval is another big
step forward for our community,
particularly in the protection of
our most vulnerable people.”

Australians will receive two dos-
es of the Pfizer vaccine at least 21
days apart. The government is now
planning to begin vaccinations in
late February - slightly later than
the mid-February start date it had
previously announced as a result of
shipment and production delays,

with healthcare workers and the
elderly to be given priority access.

In Australia the vaccine will be
rolled out in five phases over the
coming months and, over time, will
involve more than 1,000 vaccina-
tion administration sites.

Greg Hunt, the minister for
health, said that the TGA had
“placed safety above all else” dur-
ing the approval process.

“This approval and the upcom-
ing rollout of the vaccine will play
an important part in our ability to
manage the pandemic in 2021,” he
said.

The Australian government has

purchased 10 million doses of the
Pfizer vaccine, enough to inoculate
5 million people against COVID-19,
and more than 53 million doses of
that developed by University of Ox-
ford and AstraZeneca, which must
pass TGA’s assessment and approv-
al processes.

Monday’s announcement came
about one year since Australia con-
firmed its first case of COVID-19.
According to the latest figures up-
dated on Sunday evening from the
Department of Health, Australia as
of Sunday afternoon had 28,766
confirmed cases, 130 of which re-
main active, and 909 deaths, most

of which were in aged care facilities
in Victoria during the state’s devas-
tating second wave of infections.

Despite Australia’s relative suc-
cess in preventing the spread of the
virus Chief Medical Officer (CMO)
Paul Kelly said that Australians
would have to learn to live with
coronavirus.

”We will control it more this year
than we did last year,” he told the
Special Broadcasting Service (SBS)
in an recent interview.”But we’re
going to have to learn to live with
this virus. I don’t think it’s going to
be completely eradicated anytime
soon,” he said.
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Putin explained
Navalny situation
during phone call
with Biden — Kremlin

MOsSCow

THE issue of blogger Alexey Na-
valny was touched upon during a
phone call between Russian Presi-
dent Vladimir Putin and his US coun-
terpart Joe Biden, Kremlin Spokes-
man Dmitry Peskov confirmed to
journalists yesterday.

“As for this topic, yes, it was raised
by the US president, and President
Putin provided all necessary expla-
nations,” the spokesman said.

He refrained from answering a
question whether the two presi-
dents have a mutual understanding
or vastly different positions. “We pro-
vided all necessary explanations,” he
reiterated.

The spokesman also did not dis-
close what aspects of the Navalny
situation the presidents discussed,
adding that “they touched upon the
issues raised by the US president.”

“Not a single remark was left with-
out explanation,” Peskov reassured.

Agencies

Mountainous county in E China lifts residents out of poverty by
improving infrastructure and developing characteristic industries

NEW YORK

Trump chases votes again in Senate

BY continuously improving
infrastructure, building reset-
tlement sites, and developing
industries suited to local con-
ditions, Taihu county, Anging,
east China’s Anhui province,
has lifted 122,000 villagers
from 35900 impoverished
households in 67 poor villages
out of poverty.

From 2014 to 2019, the coun-
ty, which was once one of the
key counties for national de-
velopment-oriented poverty
alleviation work in China and
a mountainous county suffer-
ing from extreme poverty, in-
creased the per capita dispos-
able income of farmers from
8,010 yuan (about $1,240.75)
to 12,727 yuan, with an average
annual growth of 9.7 percent.

Taihu county had long been
troubled by poor transporta-
tion conditions, as it has a great
number of mountains and in-
terlaced rivers and lakes, but
the number of its roads and
bridges was far from enough.

Since 2014, the county has
made great efforts to improve
its transportation infrastruc-
ture. It has built 2,586 kilome-
ters of roads and constructed
or renovated 138 dangerous
bridges, ensuring that each
of the relatively large natu-
ral villages in registered poor

B

Zhu Aiqin, a poverty-relief official in Taihu county, east China’s Anhui

province, introduces local policies on poverty reduction to an impov-
erished resident who has come back home to secure a job. File Photo

administrative villages has a
hardened road with a pave-
ment width of no less than 3.5
meters.

To further improve the in-
frastructure in poor areas, es-
pecially mountainous areas,
the county treated 80.27 kilo-
meters of small and medium-
sized rivers, reinforced 33
small reservoirs, transformed
70,000 mu (about 46.7 square
kilometers) of small and medi-
um-sized irrigated areas, and
improved 84,500 mu of irri-
gated areas through a program
launched to promote small fa-
cilities for water conservancy,

laying a solid foundation for
industrial development.

During China’s 13th Five-
Year Plan period (2016-2020),
Taihu county relocated a total
of 6,298 residents from 1,820
households living in inhospi-
table areas in an effort to help
them get rid of poverty. All
the relocated residents have
moved into their new homes
in 59 resettlement sites on
schedule.

“I don’t have to worry about
sending my granddaughter to
school or taking my family to
the hospital anymore,” said
Xu Wenling, a resident in Li-

angting village of Taihu county.

Xus family used to be an
impoverished household,
while now the family has a big
house with four bedrooms in
a resettlement site with three
tall buildings, a clean cultural
square, as well as a kindergar-
ten and a clinic located 300
meters from their home. Be-
sides, the new resettlement site
has also been equipped with
other facilities like gas station
and supermarket.

Xu still feels the life she has
now is like a dream every time
she thinks of her old house
with only two rooms in the
mountains.

Just several years ago, Xu
was basically supporting the
whole family on her own, as
her husband suffered from
rheumatism and couldn’t han-
dle heavy physical labour, her
son and daughter-in-law were
both troubled by chronic dis-
eases, and her daughter was
away from home pursuing her
studies.

As Liangting village was sur-
rounded by mountains, Xu
had to walk two and a half
hours every day to send her
granddaughter to a kindergar-
ten. Eventually, the family had
no other choice but to rent a
house at the foot of the moun-

FOR the second time in
a year, members of the US
House of Representatives
walked over to the Senate
on Monday to deliver an ar-
ticle of impeachment against
Donald Trump, now a for-
mer president.

Speaking of the impeach-
ment, US President Joe
Biden said on Monday that
he does not believe there
will be enough votes to con-
vict Trump at his trial, CNN
reported.

The House charged Trump
with “incitement of insurrec-
tion” over a speech preced-
ing the storming of the US
Capitol by his supporters on
Jan 6, while Congress was in
a joint session to confirm the
Electoral College victory of
Biden as president. Five peo-
ple died in the chaos.

Nine House Democrats
who will serve as prosecu-
tors in the trial followed the
clerk of the House and the
acting sergeant-at-arms as
they carried the written ac-
cusation through the Capitol
Rotunda and to the Senate
chamber late on Monday.

Trump’s trial will start in
the week beginning Feb 8.

Biden said he does not
think 17 Republican senators

i

W
will vote to convict Trump,
the number necessary if all
50 Democrats vote for a con-
viction, according to CNN,
which said it conducted a
brief interview with Biden.

It also was announced on
Monday that US Senator Pat-
rick Leahy of Vermont will
preside over the trial. Le-
ahy, 80, the longest-serving
senator, also holds the title
of president pro tempore of
the Senate.

Supreme Court Chief Jus-
tice John Roberts, who pre-
sided over the first impeach-
ment, will not do so on this
one, reportedly over con-
stitutional concerns about
whether the chief justice
should conduct the trial of a
former president.

Leahy, a Democrat, also is
expected to vote at the con-
clusion of the trial, which
some Republicans ques-
tioned on Monday. He said
he would take “extraordinar-
ily seriously” his trial oath

to administer “impartial jus-
tice”.

“How does a Senator pre-
side, like a judge, and serve
as juror too?” Senator John
Cornyn asked on Twitter.

Cornyn said Trump al-
ready has been held ac-
countable. “One way in our
system you get punished is
losing an election,” the sena-
tor said.

Divided chamber

The Senate is now evenly
divided, 50-50, after two
Democrats, Raphael War-
nock and Jon Ossoff, won
seats in a runoff election in
Georgia this month. Vice-
President Kamala Harris
would vote in the event of
a tie, which gives Demo-
crats effective control of the
chamber.

However, in the case of
impeachment, a two-thirds
majority of the Senate, or 67
votes, is needed for a convic-
tion.

The mood from Republi-
cans in the Senate is not as
supportive of Trump as it
was last year, but it would
take 17 GOP senators to vote
with the Democrats to con-
vict Trump. It would take a
separate vote to possibly bar
Trump from holding public
office again.

Agencies

Biden signs memorandum condemning surge of anti-Asian racism amid pandemic

WASHINGTON,

U.S. President Joe Biden on Tues-
day signed a memorandum con-
demning the surge of anti-Asian
racism in the country during the
COVID-19 pandemic, while directing
the Department of Justice to make
more concerted efforts to address
hate crimes and harassment against
Asian Americans and Pacific Island-
ers.

“During the coronavirus disease
2019 (COVID-19) pandemic, inflam-
matory and xenophobic rhetoric
has put Asian American and Pacific
Islander (AAPI) persons, families,
communities, and businesses at
risk,” said the memorandum, which
is part of a series of executive orders
regarding racial equity and civil

rights signed by the presi-
dent.

“The Federal Govern-
ment must recognize that
it has played a role in fur-
thering these xenophobic
sentiments through the ac-
tions of political leaders,
including references to the
COVID-19 pandemic by the
geographic location of its
origin,” it said,

“Such statements have
stoked unfounded fears and
perpetuated stigma about
Asian Americans and Pacific
Islanders and have contrib-
uted to increasing rates of
bullying, harassment, and
hate crimes against AAPI
persons.”

According to the docu-
ment, the pandemic re-
sponse from federal health
authorities should demon-
strate “cultural competency,
language access, and sensi-
tivity towards AAPISs.”

In addition, the memo-
randum orders federal
agencies to look into wheth-
er discriminatory rhetoric
like “China Virus” is referred
to in any existing policies or
federal websites published
by the previous administra-
tion.

It also issued guidance for
the Department of Justice
on how to further prevent
hate crimes and harassment
against these racial groups,

including better data collec-
tion of anti-Asian hate inci-
dents with the assistance of
AAPI communities.

“It's time to act now, not
only because it’s the right
thing to do, but because if
we do, we'll all be better off
for it,” Biden said at a sign-
ing ceremony at the White
House. The president also
signed executive orders di-
recting the Department of
Housing and Urban Devel-
opment to address racially
discriminatory federal
housing policies and the De-
partment of Justice to end
its use of private prisons.

“I think these are very
promising... And I think it’s

just the beginning. There’s
a lot more work that needs
to be done,” Manju Kulkar-
ni, the executive director
of Asian Pacific Policy and
Planning Council (A3PCON),
said of the memorandum.

Throughout last year,
then U.S. president Donald
Trump repeatedly referred
to the coronavirus as the
“Chinese virus” despite
guidance from public health
officials to avoid attaching
locations or ethnicity to a
disease.

A study published in the
journal Health Education
& Behavior suggests that
such racist rhetoric has had
a profound impact on how

those in the United States
see Asian Americans, noting
the language led to an in-
creased subconscious belief
that Asian Americans are
“perpetual foreigners.”
“Research suggests that
when people see Asian
Americans as being more
‘foreign,” they are more
likely to express hostility
toward them and engage in
acts of violence and dis-
crimination,” said Rucker
Johnson, a public policy
professor at the University
of California, Berkeley, and
co-author of the study.
“Words matter. People are
making that close associa-
tion between the virus and

Chinese people because he insisted
on using that term,” said Russell Je-
ung, chairman of the Asian Ameri-
can studies department at San Fran-
cisco State University.

Stop AAPI Hate, an online report-
ing center, recorded 2,583 anti-
Asian incidents across the country
between March and August last
year. Victims said they were spat on,
stabbed while shopping, shunned
for wearing masks and barred from
entering ride-hailing vehicles.

An estimated 2 million Asian
Americans and Pacific Islanders
have served on the front lines of
combating the pandemic as health
care providers, first responders,
and other essential roles, according
to a Huffington Post report.

Xinhua



18

Thursday 28 January 2021

Sospeter Muhongo,

Musoma’s traditional dances
competition suspended

By Correspondent Sabato Kasika

keeping on cooperating with stakeholders to

oversee the project,” he noted.

MUSOMA Rural Constituency’s Member
of Parliament, Sospeter Muhongo, has
opted to halt the traditional dances
competition, which is an annual feature, to
concentrate on building classrooms.

Muhongo (pictured), whose office
coordinates the contest, which gears
towards promoting culture, disclosed the
event will take place later this year.

He was adamant he is eager to effectively
take part in completion of construction of
classrooms for the constituency’ Form One
students.

“Prime Minister, Kassim Majaliwa, has
issued a directive all students should as of
January 11 start attending studies, 'm now

Muhongo disclosed: “Following the directives,
we have put the contest, which had been
slated for this month, on hold, and we are
now concentrating on construction of the
classrooms.”

He insisted that
therefore, he has opted to spend time in his
constituency to motivate people to back the
project which will see to it students study in
friendly environment.

He said: “Our constituency is short of 31
classrooms, therefore efforts to construct the
classrooms are in place whilst students are
attending studies, they will go for different
arrangement once the construction reaches
completion.”

education is valuable,

TTB set to use boxing bout
to promote tourism

By Correspondent Ismail Tano

THE Tanzania Tourist Board (TTB) has said
it will an international title bout between
Tanzanian Ibrahim Mgendera and Malawian
Dennis Mwale to promote the country’s tourism
beyond its borders.

Mgendera and Mwale will fight for the World
Boxing Federation (WBF) Super Featherweight
title at Next Door Arena in Dar es Salaam
tOMOITOW.

The event is organized by Jackson Group
Sports and will be shown to more than 150
countries around the world.

The day will also feature eight other fights
involving various boxers including prominent
Bulgarian boxer Tervel Pulev who has arrived
along with world heavyweight boxing sensation,
Kubrat Pulev, who fought British pugilist
Anthony Joshua late last year.

The TTB Marketing Director, Mindi Kasiga, said
that they will use the opportunity to promote
the country’s tourism as the bout will be seen in
many countries.

“This is an opportunity for us to promote
tourism and support Jackson Group Sports,”
Kasiga (pictured) stated.

Apart from TTB, the fight is sponsored by
CRDB Bank, the bank’s Brand Manager Joe
Bendera said they are promoting sports in the
country as they also sponsored basketball.

Bendera noted the institution moreover
organized a marathon and provided education
opportunities for 26 young people through
basketball.

The Global Boxing Stars (GBS)s Chief
Executive Officer, Scott Farrell, said that they
were interested in cooperating with the Jackson
Group Sports company to develop professional
boxing.

He said that their goal is to sharpen the sport’s
talents in the country.

Other sponsors are Azam TV, Onomo Hotel,
Precision Air, Vitasa, Bono 5, Hotel Demag and
Henessy.

Jackson Group Sports’ Chief Executive Officer,
Kelvin Twissa, said preparations for tomorrow’s
fights have been completed and all boxers have
arrived for the fights.

Twissa said that every boxer has a strong
desire to win a fight the pugilist will take part in.

The day will also feature eight other fights
involving various boxers including promi-
nent Bulgarian boxer Tervel Pulev who has
arrived along with world heavyweight boxing
sensation, Kubrat Pulev, who fought British
pugilist Anthony Joshua late last year

SPORTS

Firm spices up 2021 General
golf tournament

Waitara

By Guardian Correspondent

GOLF, a game once considered elitist
by most local folks, is now attracting
an unpredecedented attention in
Tanzania.

The game now has been given
impetus by the General (rtd) Waitara
golf tournament which serves as the
longest golf championship in Tanzania,
having been inaugurated in 2006.

This years’ tournament, which
was supposed to be hosted last year
but was postponed due to inevitable
cisrcumstances, was held at the
Lugalo Golf Club in Dar es Salaam last
weekend.

It attracted scores of local and
regional golf stars.

Sponsored by the World’s number
one Scotch whisky, Johnnie Walker,
the contest is now well-known as
the Johnnie Walker-Waitara Golf
Tournament.

This year, the 18-hole game attracted
over 180 golfers of top-notch local and
international players who coloured the
game as they tussled for the dazzling
gifts that were up for grabs.

Parciticapating  clubs included,
Arusha Gymkhana, Mufindi Club,
Morogoro Gymkhana, Dar es Salaam
Gymkhana, Zanzibar’s Sea Cliff Golf
Club, Kili Golf, TPC Golf Club and also
other professional golfers from the
East Africa region and Malawi.

The tournament is organised by
the Lugalo Golf Club every year and
it has been dubbed ‘Waitara Golf
Tournament’ to honour General (rtd)
George Waitara for inaugurating the
golf course and also for his valuable
contribution to the game.

Johnnie Walker brand’s sponsorship
of the tournament does not come
as a surprise, this being the second
time that a product from Serengeti
Breweries Limited (SBL)’s stable is
supporting the game.

In 2019, Serengeti Premium Lite
beer, SBL's Superbrands-winning beer
brand, sponsored the competition.

Marketed and distributed by SBL,
Johnnie Walker Scotch Whisky was
first produced in Scotland 200 years
ago, growing in bounds to stand out
from its peers’ crowd globally.

This years’ tournament has coincided
with the whisky’s 200th anniversary.

Speaking at the gala dinner to
award the leading participants, SBL's
Managing Director Mark Ocitti said:

JOHNNIE WALKER

TS

AITARA TROPHY 2020

The overall winner of this year’s Johnnie Walker Waitara Trophy golf tournament, Khalid
Shemndolwa (L), receives a trophy during the event'’s presentation ceremony, held at Lugalo
Golf Club in Dar es Salaam early this week. Looking on (R-L) is a Resolution Insurance
Company'’s representative, the Chief of Defence Forces, General Venance Mabeyo,
Permanent Secretary in the Ministry of Defence and National Service, Faraji Mnyepe, and
Malawi’s Chief of Defence Forces, General Vincent Nundwe. PHOTO: CORRESPONDENT

“We will continue to be behind this
tournament and others to come.”

“We are committed to partnering
with Lugalo Golf Club in lifting the
game of golf in the Tanzania”.

Ocitti further reassured the audience
that SBL would remain committed
in supporting the game because it
contributes towards the growth of
sports in Tanzania.

Spirits Marketing Manager, Lumuli
Minga, said the brand is proud to
be associated with Waitara Golf
Tournament that is gaining popularity
in the country rapidly.

Lumuli disclosed that Johnnie Walker
brand will keep on supporting sports
in the country and golf in particular.

“Johnnie Walker is a brand that
believes in progress, forwardness,
quality, resilience, perseverance and
keeping the commitment. Just like
many golf players will attest, these are
some of the qualities that enable them
to make it in the game”, Lumuli said.

She added: “SBL, through its world
class-whisky Johnnie Walker, is proud
to be the main sponsor of this year’s
Waitara Golf Tournament. Our support
to this tournament demonstrates our
solid commitment to supporting sports
promotion in the country”.

Also speaking at the gala was the
Lugalo Golf Club Chairman, Michael
Luwongo, who expressed his gratitude
to SBL for sponsoring the event.

He said: “We take great pride in SBL's
support for the game of golf and, being
aware that SBL is a great lover of sports
in the country, we are very happy to

be associated with a company that’s
committed to the developmet of all
kinds of sports in Tanzania”.

A high profile guest and golfer,
Malawi’s Chief of Defence Forces,
General Vincent Nundwe, who
displayed great tenacity in the game,
talked of his joy and excitement to play
with golf professionals within the army
and local citizens.

He enthused: “Such games as golf
foster good neighbourhood and
friendship between countries. I'm
happy to be here to represent my
country, Malawi, in this tournament. I
believe this is just the beginning of an
outstanding and long-lasting friendship
through this and similar tournaments
in our region.”

Johhnie Walker Scotch Whisky brand
came into existence when John Walker,
an ordinary Scottish businessman,
started his grocery business in Ayrshire
and used varieties of single malts and
blended them together to make his
whisky tastier.

He eventually found a new blended
whisky and named it Johnnie Walker
which 200 years later is now the most
preferred scotch whisky globally.

For many years, SBL has established
itself as a genuine lover of sports in the
country.

It has pursued groundbreaking
schemes to strengthen the sports
sectors within the country.

The firm’s sponsorship permeates
through golf, athletics, football, among
others.

Yanga’s new striker jets into Dar

By Correspondent Ismail Tano

YANGA’s new striker, Fiston Abdoul
Razak, is today expected to land in Dar
es Salaam to join the team’s camp for
preparation for the Vodacom Premier
League’s second phase.

Fiston (pictured) is one of three
players signed by Yanga in the mini
transfer window, who are coming to
bolster the squad that is battling to win
the Premier League title this season.

The Yanga have officially started
training to prepare for the domestic
top flight’s second phase fixtures, with
the squad training held at the Avic
Town camp, Kigamboni in the city.

In the middle of this week, a letter
by the Heritage Soccer Agency
was sent to FIFA, Confederation
of African Football (CAF) and
Tanzania Football Federation
(TFF), alleging that the striker
has violated his contract with
the agency and signed for Yanga
without their consent.

Commenting on the allegations,
Fiston said: “Those people are
scammers, I saw the letter, I called
them, insulted them and told them
what they are doing is a scam and
if they do it to other players, they
will not be fair to the players at all.”

He insisted: “I do not like
ignorance and what they are doing
is not right at all because I have
never worked with them, they have
never given me any experimental
deal why should they say that.”

“And if you look at that their
letter, it has been cut down, I work
with three agents who are Egyptian
citizens but not the said agency
because those who claim so are,
among others, a Tanzanian and I have
had an argument with him,” he said.

Abdoul Razak has also approached
the Heritage Soccer Agency and called

Fiston Abdoul Razak

them scammers due to the company
claiming it was not involved in the player’s
deal to join Yanga.

Yanga lead the Vodacom Premier
League standings, accumulating 44 points
in the 18 games they have played so far.
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AKIBA COMMERCIAL BANK PLC

AKIBA COMMERCIAL BANK PLC
CONDENSED STATEMENT OF FINANCIAL POSITION AS

AKIBA COMMERCIAL BANK PLC
CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE PERIOD ENDED 31 DECEMBER 20;

AKIBA COMMERCIAL BANK PLC
CONDENSED STATEMENT OF CASH FLOW STATEMENT

FOR THE QUARTER ENDED 31 DECEMBER 2020
(Amounts in millions of shillings)

(Amounts in millions of shillings) (Amounts in million shillings)

1 Current Accounts (TZ5)

AKIBA COMMERCIAL BANK PLC
MINIMUM DISCLOSURES OF CHARGES AND FEES

Required minimum opening balance

Current Quarter Previous Quarte 3 Current |  Comparative Current Y.ear Comparative Y.ear 3 Current Year| Comparative
A ASSETS 31-Dec-20 30-Sep-20 ! Quarter|  Quarter Cumulative Cumulative Current quarter | Previous quarter | Cumulative |Year Cumulative
1 Cash 11,959 10,798 | 31-Dec-20|  31-Dec-19 31-Dec-20 31-Dec:l9 | 31-Dec-20 30-Sep-20 31-Dec-20 31-Dec-19
2 Balances with Bank of Tanzania 13,900 13814 1 |1 Interest ncome 5445 770 BIA7 D25 ash flow from operating actvities:
3 Investment in Government securities 22,770 21,550 1 2 InterestExpense (2.275) (2909) (7,767) (6803) 1| Netincomey (loss) 3175) 262 (6617) (1,226)
4 Balances with other banks & Financial Institutions 17,178 207 3 NetInterest Income 3170 4862 16,150 2461 Adjusl"f"e“‘ for: , " o5 2o 50t
. . | ftron | -Impairement /amortization 4 X
5  Cheque and items for clearing 40 37 4 Baddebiswiitien-off g 0 U 0l “Net change in loans and advances 3,059 (5.463) 6946 3.922)
6  Interbranch float items 26 0 [5  Imparementlosses onLoansand Advances (2,000) (4 (3886) (184) Gain/ (loss) on sale of assets 0 0 0 ®)
7 Bills negotiated 0 0 6 Non Interest Income: 1,262 1,031 5,283 6,211 ! Net change in deposits ) B 3,471 4,721 9,343 (7,921)
8 Customers' liabilities for acceptances 0 0 | 6.1 Foreign exchange income 67 97 286 S EZ: ZEZ@Z :: Zl:l'(:;: ;iearl‘:i‘lzieeionable seounes (léig; gg (li'zgg) 1@;)
9 Interbank Loans receivables 0 0o | 6.2 Fees and Commission 913 1,061 3,689 5099 | - Net change in other assets 873 25 (591) 3,865
10 Investment in other securities 0 0 6.3 Dividend income 0 0 0 0 - Ta;Paid (Lgﬁl ™ (;/ig? 0
| - i - Others (SMR) 419 ¥ 2,208
11 Loans, advances and overdrafts (net of allowance for 0 0 : 64 Other operating income 282 (127) 1,308 823 ! Net cash provided/ (used) by operating activities 1,685 152 3603 (163)
probable losses) 77,800 80,858 '+ 7 Nonlnterest Expense: (5,607) (7,406) (24,165) (28074) I Cash flow from investing activities:
12 Other Assets 13,041 12,467 | | 7. Salaries and benefits (3,188) (4103) (13,071) (1465) I?ivif}i\endsgifei(vied } (42) (Zg) (133) (42%
. . ! Py ! 'urchase of fixed assets
13 Equity 1nye§tments 20 20 ! 7.2 Feesand commission 0 0 0 01 Proceeds from sale of fixed assets 0 0 0 3
14 Underwritting accounts 0 0 ! 7.3 Other operating expenses (2420) (3,302) (11,094) (13428) ! Purchase of non-dealing securities 0 0 0 0
15  Property, Plant and Equipment 15,754 20,475 ! 8 Operating Income/ (Loss) (3,175) (1,934) (6,617) (1,226) ! gn;lceeds from sale of non-dealing securities g g (g) g
16 TOTAL ASSETS 172,489 160,227 ' 9 Income Tax provision 0 (1850) 0 (65 | | Neresch provided/ I
” | | (used) by investing activities 44 20) 133] (424
10 NetIncome/ (Loss) after Income Tax 317) (3,389) 6617) (285) | 1mCach ﬂfw o ﬁnamingicﬁvmwg (44) (20) (133) (424)
B LIABILITIES | [ Othr Compretensiv lncome 0 0 0 D11 | e fom oo of o trm debt 0 0 0 0
17 Deposit from other banks and financial institutions 1,511 3,587 = | 12 Total Comprehensive Income/(Loss) For the Year (3,175) (3,384) (6,617) (2889 | Proceeds from issuance of share capital 0 0 0 2377
18  Customer deposits 118,304 112,757 | ' Payment of cash dividends 0 0 @ 0
P , ) ‘ |
. i ' Net change in other borrowings 0 0 0 0
19 Cash letters of credit 0 O+ /13 Numberof employees 416 47 416 49| 1 | Others (Lease payment, Advance towards share capital) 16353 (586) 14,066 (,450)
20 Special deposits 0 0 ' 14 Basic Earnings per share (289) (308) (602) (263) Net cash provided (used) by financing activities 16353 (586) 14,064 73)
21  Payment orders /transfers payable 0 0 1 15 Numberof branches 1 18 L B 1V. Cash and Cash Equivalents: 0 0 0 0
22 Bankers cheques and drafts issued 1 20 ' (oasnand Lash Equivaents: )
| | Net increase /(decrease) in cash & cash equivalents 17,994 916 17,533 (960)
23 Accrued taxes and expenses payable 3,154 4,250 ! Cash and cash equivalents at the beginning of the quarter 18,164 17,248 18,624 19,584
24 Acceptances outstanding 0 0 ! _
25 Interbranch float items 0 7 : PEREOMANCE INDICATORS : Cash and cash equivalents at the end of the quarter 36,157 18,164 36,157 18,624
26  Unearned income and other deferred charges 537 613 | i) Return on Average Total Assets 7.6% -89% 4.0% 8%
27  Other liabilities 16,503 20,245 | ii) Return on Average Shareholders' funds 51.1% 59.7% 266% 133%
28  Borrowings 713 816 i) Non Interest Expense to Gross Income 1265% 157% 1127% o79% ! SELECTED EXPLANATORY NOTES
29  TOTAL LIABILITIES 140,723 142,278 | iv) Net Interest Income to Average Earning Assets 15% 17.1% 147% 204% ! FOR THE QUARTER ENDED 31 DECEMBER 2020
30  NET ASSETS/(LIABILITIES) 31,766 17,949 | 1
1 ! statements
! AKIBA COMMERCIAL BANK PLC : .
\ | } | Nameand Title Signature Date
C SHAREHOLDERS' FUNDS | .
31  PaidupSharecapital 10,984 TR CONDENSED STATEMENT OF CHANGES IN EQUITY AS AT 31 DECEMBER 2020 iy
i ' " A TR ' | (Ag.Managing Director) 25Jan-21
32 Capital reserves 0 0/ (Amounts in million shillings) !
33  Retained earnings 3,025 586 Genenl ' Bertha Simon
. 1 eneral ! .
34 Profit (LOS.S) account (6’617) (3’442) : Share Share Retained | Regulatory | Provision : (General Manager Finance) Bjan2L
35 Other Capltal accounts 24,374 9,820 H Capital Premium | Earnings reserce Reserve Others _|Total Equity | | Chemo Mutani
36 Minority interest 0 0 i |Current Year ! Chief Internal Audit 25-Jan-21
37  TOTAL SHAREHOLDERS' FUNDS 31,766 17,949 | | |BalanceasatOl January 2020 1098416 2431917 4,687,639 3286944 - 21,390916| | (Crifoternal Auditor) "
| [Profit for the year - -1 (6,616,805) - - - (6616805)) |
. N 1+ |Other Comprehensive Income - - - - - ' | We, the undersigned directors, attest to the faithful representation of the above statements. We declare that the statements have been examined by us and, to the
38  Contingent liabilities 102 438 | | [Transactions with owners - - - - - A best of our knowledge and belief, have been prepared in conformance with International Financial Reporting Standards and the requirements of the Banking
39 Non p erfomin g loans and advances 19,074 17,907 | Eividle?ds P]gid - w6 764; o 76‘; - - (0; | and Financial Institutions Act, 2006 and they present a true and fair view.
I |Regulatory Reserve e, 662, - - i
40 Allowance for probable losses 11,506 9,507 " |General Provision Reserve R i B R R | )
41 Other non perfoming assets 73 73| ' |others - - - - -| 169m.0m| 16992072| Nae Signature. Date.
| 10988416 2431917 (359L929)| 4,949,707 [ 16,992,072 31,766,183|
1 |Balance as at the end of 31 December 2020 I
! ! 1 Ernest Massawe 25Jan-21
D PERFOMANCE INDICATORS | [Previous Year |
(i) Shareholders funds to total assets 18.4% 11.2%| | [Balanceas at 01st January 2019 8,607,135 2431917 7,546,745 2,537,257 779,217 - asm| 2. Dr. Josephat Daniel Lotto 25-Jan-21
o . - |Profit for th - -l (2888636 - - - 888,636) !
(9 Non performing loans t tof] gross loans 207% 1945 1forCompriesive ane S e I I ol
1, Toss loans and advances to total deposits .07 L7001 |Transactions with owners 2,377,281 - - - - B p:| . e e . . .
(iv) Loans and Advances to total assets 53.5% 57.7%| | |piidends ud : : : : : : IRl Sasa unaweza kulipia malipo yote ya Serikali (GePG)
(v)  Earning assets to Total assets 68.3% 64.0%| 1 |Regulatory Reserve | (749,687) 749,687 - - | . ege - -
(vi) Deposit growth 3.0% 429 | |Ceneral Provision Reserve | | o - IEN na Kodi za TRA kupitia Akiba Mobile na Matawi yetu
J . L ! [Others - - - - - - -l .
(vii) Asset growth 7.7% 34%]| 1 |Balance s atthe end of 31 December 2019 T0984416] 2431917 4687639 3,286,944 - 230916 yote amba yo ha yana foleni."

B) Requ

TmImm operating balance

o

@ Ledgertee

(d) Statement

Min Tz 14300 Tor 20 transact

Scess T75 715 por fransacl
T250 per page min Tzs 13200

[Elimu account Flome Improvement Loan
) Mimimum amount 500,000]
@) Minimunm opening balance 10,0000 e i
(b) Minimum operating balance 10,000.00| (©) Upfront fees (Repeat client) 3%
(@) Upfront fees (New client) o]
(c) Minimum amount received interest 20,000.00 5% on top of interest rate, charged for the Arreas Amount]

T Cheque book

TZ5 396 por Toaf (100 stamp duty and 296 cheque Book commision)

(d) Overdrawn amount

25% of overdrawn amount|

Allowed,

Toams sccured by Tile Deed/ Residential Ticence we charge 1 month
future interest, if not 50% of future interest. for non renetwals.

() Cheque unpaid by us 35,000.00] e) Interest payable 3.5% per annum| 19.5% (Flay) pal
Y 1300)
T Months]
(@ ATM card (Optional Tor Tndividual accoun) 500000 () Monthly fees 500.00
T Stop payment T7Z5 33,000/ 0SD .00 Miicro Loans
|_ (&) ATV Card Charges 500 v e
() Standing order 7726000 - - 0 Tnterest rate T 25 Pt pa
) Overdrawn account intercst charge 5% of overdrawn amount| (h) Withdraw fee TZ51,980 over the counter and TZS 1,300 in the ATM () Toan application fee 73,000
(@ Upfront fec (Repeat client) 350%
@ Tnterbank ransrer Within TZ,175 13200 and USD 13 20, Out of 1Z, USD &0
@ Upfront fee (New cliert) T00%
i iry ov Penalty nterest for Tate paymen S on Top of interest rate, charged for the Arreas Amoun
T oo e e e e e ) Balance enguiry over the counter S [l e 5 e T i
- () Tarly Tiquidation will attract penalty foc Toans sceured by Tile Deed/ Restdential Licence we charge 1 monih|
() Dormancy fee FRE Tature inderest, if not 50% of future interet for non rencoals.
) Search for Older voucher ey
) Maximum period T Vonhs|
) Salary processing fecs 29080
v N Acb Golden account
(o) Account closure T 1600] Small Loans
) Mimimum amount TZ5 20V 507
) Dormancy fec Treq - -
(2) Minimum opening balance e R
Current Accounts (USD) - (©) Coan application fee 5,000
(b) Minimum operating balance _
@ Mimimam opening balance 2000 (@ Upfront fec (Repeat client) 350%
(5) Minimum operating balance 200.00) ¢) Minimum amount received interest (@) Uplront fee (New client) T00%

© Monthly fees

0.726 per transaction, Minimum USD 7.26

® 5 Tate payment

(@ Commission in Ticu of exchange

0.7% Minimum USD 7.0

©) Withdraw over the counter

(
(
(d) Bank 1D card
(
(

f) Overdrawn amount

25% of overdrawn amount|

3 on top of interest rate, charged for he Arreas Amount

Allowed,

(&) Early repayment allowed / pormitied.
() Tarly Tiquidation will attract penalty fee

Toans sectred by Title Deed/ Residential Licence we charge 1 month]
future interest, if not 50% of future interest for non renewals.

(@ Overdrawn amount

257 of overdrawn amoun]

Interest payment

Accrue monthly but paid annually.

() Tnterest payable

3% por annum

Bonus Interest rate

Abonus interest of 2% will be given to the customer annually. This|

T Biashara Accounts (Personal) [ Maximum period T Vonthe|
T Vimar opering bel 00| [g) Interest payable Base ratc 3% per annum & bonus rate 4% per annum
oy ViR oG Bane o) () Monthly fees NIL Sl T
O Vo e =5oT00] ) Account closure 1000 (o) Maximum amount TZ5 >50M-T00M
—— — ) Dormancy fees FREE ©) Penalty itcrest for Tate payment T on top of Intcrest rate, charged for the Arreas Amount
e 70 l O T oot Wi ey E Ty Tl Deed/Resdentil T T
- (@ Early Tiquidation will attract penalty fee ans secure: ¢ Deed/ Residential Licence we charge 1 mon
S Aldba Fastr e T e
— : _ @) Minimum opening balance
) Dormancy fec el - ) Tnterest rate 75% 195% Fa pa
) Minimum operating balance ':m i per — Jiﬂém
- () Minimum amount received interest () Upfront fee (Repeat client) 35%]
[Biashara Account (Company) (h) Upfront fee (New client) 30%
) Mt opening balance 000.0] (d) Withdraw over the counter () Coan application fee 75 13,000}
(¢) Interest payable Medium Loans
) Mimimam operating balance S0000] ) Monthly fees _
— — oo @) Maimum amount TZ5 > T00M300M]
= . T T e o S o e A
(h) Bal he
(@ Balance Tnquiry over the counter 0 (h) Balance enquiry over the counter yment allowed/ permitied Allowed
A n ation veill attract penalty for
(@) Withdraw fee 27500 (i) Dormancy fee (@) Tnterest rate = 75 6% 255% (Reducing) pa|
(©) Upfront fees (Repeat Client) 350%
Account Closure 2Z000|
© AKIBA LENGO INVESTMENT PLAN (AKIBA LIP) T Opfromt oes (New Cliend 0%
'@‘W foe Free| i opening balance FREE] (@ Maximum period 3T Monthe]
3 T s.;:r:n:nlf-rzs' monthly Investment amount ‘TZS 20,000 (%) Loan apphication fec No charges)
vag; omba - - - -
Investment account operations AKIBA LIP account will be linked to primary savings/current|
P primary 8
@ Minimim opening balance 000] accomnt Miediam Loans
6) Mintmuam operating balance 00000 - = (@) Maximum amount TZS300M-500M
Contract/ Investment Period 1-5 years|
T — - - - - = (B) Penalty Tnicrest for Tatc payment % on Top of interest rate, charged for the Arreas Amoun]
. Interest Rate 1 year -5%, 2 years -6%, 3 years -8%, 4 years - 9%, 5 years -10%. (O Farly repayment allowed/ permitied Allowed:
@ Vonthly e 755000 (@) Farly Tiquidation will attract penally fer Toans sceured by Tile Deed/ Restdential Licence we charge 1 month|

future interest, if not 50% of future interest for non renewals,

(@) Tnterest rate

35% 25% (Reducing) pa|

(@) Upfront foes (Repeat Client)

SE0%

[® Fees per ATM withdrawal TZ5150) will only be available to customer who has managed to do monthly}
d ; ) 0 Upfront foes (New Chiend) T
T ATV i statement 50| deposit throughout the year any withdraw,| GG ¢ )
) New ATV card Tsuance 5000 [ o period 2t Month}
() Coan application fec No charge)
T ATM card renewal or rep TH52000
) Pin maor replacoment 726000 Corporate Loans _
e T ) Coan amount “Above 125 500,000,000}
() Bankers Cheque lsue 77529010/ UsD 50 ©) Tnterest Rate 0% 22% Reducing pa
) CCTY Photo Searching chraes 0 [Early maturity Farlier redemption leads to forgoing 50% of the accrued interest) O Upront s (epest e 507
1) Withdraw charge (over the counter) 950,00 Bonus interest will not be paid for early termination of the (@ Upfront fees (New Clien) T00%
7 Account clomure T Investment contract, — A TS o o et ot S Tor T Arress Amoand]
(0 Early Tquidation will attract penalty fee Toan sceured by Title Deed/ Residential Licence we charge 1 month]
(@ Tncoming Tiss Free] future interest,if not 50% of future interest for non renewals.
) Balance enquiry over The counter 5000) - -
T — 1 Mobile Banking Charges () Toan guarantee security Trmred Mortgage
%) USD Corporate Loans mterest rate Ratc of 10% or Market rate
——— (@) Balance enquiry Ve o
@ Minimuum opening batance —
Lt (b) Mini statement icro Towns 059 -5
) Minimmum operating balance oD 10000
- @ Tnterest rate (5% 27% Fan pa
) Mimimm amount o receive interest 05D 1000.00]
) (¢) Fund transfers ) Upfront Fee (Repeat cient) =R
@ Monthly fecs TSD 1457 © Upfront fec (New cliend 007
e @ Bank to Walle -
7 o top of Iterest rate, charged for the Arreas Amoun
i 2000000
™ Cloving charges g (¢) Loan balance enquiry (T Tassboot charge w00
) Loan mini statement 0 At Card charge TR0
@ Commision i Tew of exchange 077% minimum USD 7.0 T M deposit Savings secount 3% of Coam valoe
(g) Wallet to Bank NIL|
) Tnterest payabie T por anmum|
(@) Early Tiquidation only Allowed o Future intorest for renewals and 507 Fature Interest for non
@ Dormancy fee FREE| @ Rep T NMimimm Depostt in Special Monthly|
) Balence enquiry ) 5 Loans (0 Maximum term § T Months|
Consumer Loans [EDUCARE LOAN - FOR PRIVATE SCHOOLS
Zawadi (125) terest rates 0%
T T — (a) Penalty interest for late payment 3% on top of interest rate, charged for the Arreas Amount Tp-Front Fee 503
o Si— (b) Interest rate 18% (Flat) pa Toan Torme
Tnimum operating balance X - .
Up-Front Fee (Repeat Client) 350% Miaximum period 6 months
[0 Mimimim amount to recerve Inferest 50,0000 o Maximum amount N/ A orGHL)
OIEETET 72000 Up-Front Fee (New Client) 4.00%
Fenally Tntcrest for Tate payment T per month on imstallment in arreas
(@ Overdrawn amount intorest charge 5% o overd —~
& e S5 per (d) Insurance 152% [FERSONAT TOANS ~ Eiueare Fraduct for el Ernplayees
@) Monthy Te FREE] (e) Maximum period 24 Months| Tiorest Fate TT% Tor the Toans = 10 Millien & 30% for the Toans < TONon (per
) Account closure TI000) Tp-Front Fec (Repeat Client) 007
T Dormancy oe FREE D Front For (New Client) ToT
E— Overdraft —— —_—
_ - - Toan Torms:
(@) Minimum opening balance USD 5000 (2) Penalty interest for late payment 3% on top of interest rate, charged for the Arreas Amount
P P 5 Mimmum loan term. T months
) Mimimm operating balance TSD 500 (b) Upfront fees (Repeat client) 3.50% Maximum Toan form T months Tor Working Capital. 36 months for Fixed Asscts
[ Minimim amount recerved amount TS0 1000.00]
(@) 1D card cost TS0 726 — o

) Commision in Tiew of exchange 7% minimum USD 7.0 ) Interest rate 23% -20% on the overdawn balancel - P—
(®) Interest payable I (d) Loan Guarantee Security Insured Mortgage] " Hing

R R e g ) Lo e Lt o T
B Ao o — () Minimum amount 10,000,000.00 Berth. General Manager Finance
E) Dormancy fec FREE] (f) Maximum period 12 Months| Chemo Mutani Chief Internal Auditor
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Atrica Kabaddi Championship pushed back

By Correspondent Joseph Mchekadona

THE Africa Kabaddi Championship, which was to be held in Dar es
Salaam in March, has been pushed back to early April, local organizing
committee announced.

Abdallah Nyoni, Tanzania Kabaddi Association’s Chairman, said the
championship was slated for March 9-14 but it has been pushed back to
April 6-10 this year.

He said the decision to postpone the championship was announced by
Africa Kabaddi Confederation in consultation with competing nations.

Nyoni said the move was reached after evaluation of a second wave of
coronavirus pandemic which has hit hard some of the countries which
will compete at the championship.

“We had a video meeting with leaders of Africa Kabaddi Confederation
and nations which will compete at the championship, some nations com-
plained that it will be difficult for them to compete at the showpiece as
they have been locked up due to the second phase of coronavirus crisis
which is expected to end in March, so it was agreed that the best way is to
push it back to April,” he said.

He said due to this development the national Kabaddi team which has
34 players that are attending residential camp was given a brief rest, but
he said the team was to resume residential camp yesterday.

Nyoni disclosed that Kabaddi coaches from India are expected in the
country early February to train the players, thanks to World Kabaddi As-
sociation, which will bring the coaches.

In a previous interview, he said it is historical for the country to host
Africa Kabaddi Championship and the competition it will involve Kenya,
Cameroon, Nigeria, Ghana, Egypt, Mauritius, Zimbabwe, Uganda and
hosts Tanzania.

He said Tanzania accepted a request from Africa Kabaddi Confedera-
tion and World Kabaddi Federation (WKF) to host the championship as
it will be a way of promoting and developing the sport in the country.

Nyoni, who is also the first vice-president of Africa Kabaddi Confed-
eration and founder of Buffalo Kabaddi Sports Club, thanked Adarsh
Sharma, Chief Executive Officer of Demeter Insurance Company, and
patron of Tanzania Kabaddi Association, for bankrolling the national
team’s camp. He said Dar es Salaam is organizing the championship and
he asked the city’s residents and other parts of the country to prepare to
welcome more than 350 visitors who will come for the championship.

He disclosed: “Hosting Africa Kabaddi Championship is historical for
the country and we feel honoured to be given this opportunity.”

“We also thank Sharma, who is our patron, for his generosity to spon-
sor the national team, we also appreciate the support we are getting from
Dar es Salaam Regional Office and other stakeholders, we are asking the
corporate world to sponsor us so that we can successfully host the tour-
nament ” he said. Wikipedia describes Kabaddi as popular sport in India
and other surrounding Isian countries.

It is a contact team sport played between two teams of seven players,
the objective of the game is for a single player on offence, referred to as a
‘raider’, to run into the opposing team’s half of a court, tag out as many of
their defenders as possible, and return to their own half of the court, all
without being tackled by the defenders, and in a single breath.

MORNING
- @11:00
P2

THURSDAY

11:00 DADAZ LIVE
12:00 MPYA 7Y
12:30 Bongo Hits

13:00 Msosi Kitaani (r)
13:30 Kali Za Wana

14:00 Ujenzi (r)

14:30 DK10 Za Maangamizi
15:00 Funguka

15:30 Wagonga Ulimbo (r)
16:00 Ubongo Kids (r)
16:30 #HSHTAG

17:00 5SELEKT

17:55 Kurasa

18:00 eNewz

18:30 Music/Soap
19:30 EATV SAA L
19:45 MJADALA

20:00 DADAZ (r)

21:00 Kibiashara Zaidi

eastafrica

06:00 Supa Breakfast

10:00 MAMAMIA
DAR ES SALAAM

—

DADAZ A show that explores
social and political issues
from a feminine perspective,

12:00 Kipenga Xtra
13:00 Planet Bongo
16:00 EA Drive
20:00 Kipenga
21:00 The Cruise
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Heavyweight boxers, Tanzanian Shaaban Jongo (2nd L), and American Shawn Miller (2nd R),
pose for a photo with Jackson Group Sports’' founder, Kelvin Twissa (L), and Scott Farrell of Global
Boxing Stars (GBS) during the face off at a hotel in Dar es Salaam yesterday. The boxers will fight
tomorrow in the World Boxing Federation (WBF) Cruiserweight international title bout. PHOTO:
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Annadil Burhani cricketers hammer Alaf Aces

N

outfit in 2021 DC Gymkhana Cup tournament

. o‘ “
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-

Annadil Burhani cricket outfit's performers celebrate a wicket that one of the outfit's bowlers took when the squad
played Alaf Aces side in this year's Dar es Salaam Cricket (DC) Gymkhana Cup showpiece’s tie, which took place early this

week. PHOTO: COURTESY OF TCA

By Guardian Reporter

ANNADIL  Burhani cricketers
notched a comprehensive six-wicket
victory over Alaf Aces in this year’s
Dar es Salaam Cricket (DC) Gymkha-
na Cup tournament’s match, held in
the city early this week.

Top order batsmen made their
presence felt when Alaf Aces went in
to bat first, seeing to it the outfit score
124 runs for the loss of five wickets in
20 overs.

After an early exit of opener Ravi
Kumar who ended with seven runs,
which included a four, fellow opening
batsman Raza Vakil put solid knocks
to show, posting 18 runs which in-
cluded a boundary and a six.

Muaaz Abdulkarim was ultimately
the squad’s top run getter, given he
posted 28 runs which included two
boundaries and a six.

There were as well meaningful
contribution by Raza Baloch and Im-
tiyaz Yusuf as they notched 23 runs
and 23 runs not out respectively.

The side’s skipper, Bhavesh Govind, chipped in with 10 runs which in-
cluded assix.

Annadil Burhani’s Firoz Hatim Dahodwala had most wickets, ending his
spell with two and giving away 18 runs in four overs.

In response, Annadil Burhani smoothly chased Alaf Aces’ total for the
loss four wickets in 17.3 overs.

Annadil Burhani captain Mustafa Lukmanji played a pivotal role in the
outfit’s ability to mount successful chase, notching 40 runs not out.

They made their plan to get down to successful chase known when
opening batsmen, Alagmar Shakir and Mufaddal Seifuddin, posted 15
runs and 26 runs respectively.

Murtaza Kaderbhai, batting at number three, also put some good
knocks, notching 14 runs.

Firoz Hatim Dahodwala, partnering Lukmanji, made certain of the
squad’s victory, recording 20 runs not out.

Despite Alaf Aces’ captain, Govind, giving his all with the ball and post-
ing two wickets, there was little the side’s remaining batsmen could do to
see to it they bounce back.

Govind leaked 12 runs in his four-over spell.

In the day’s other tie, Estim side posted eight-wicket victory over Unisoft
Rising Stars.

Unisoft Rising Stars had chance to bat first, notching 108 runs all out in
20 overs.

Sandeep Nilajkar significantly contributed to his team’s total, nailing 30
runs.

Estim chased their opponents’ total with ease, recording 112 runs for the
loss of two wickets in 14.2 overs.

FlEXi bles by David Chikoko

Boxers promise
to take Rumble
in Dar’ by storm

By Guardian Reporter

PROFESSIONAL boxers, Tanzanian
Ibrahim Mgendera ‘Class’ and Mala-
wian Denis Mwale, yesterday got into
a war of words when they met face to
face for the first time before their to-
morrow’s fight dubbed ‘Rumble in Dar.

Mgendera and Mwale will battle it
out for the World Boxing Federation
(WBF) intercontinental championship
at the Next Door Arena in Dar es Sa-
laam, a fight that will be preceded by
eight others.

The two boxers will today attend the
weigh-in as well as medical examina-
tion to be witnessed by WBF president
Howard Goldberg as well as Scott Far-
rell, Chief Executive Officer of Global
Boxing Stars (GBS), and the bout’s
sponsors, Onomo Hotel, CRDB Bank
and Tanzania Tourist Board (TTB).

Speaking yesterday, Mwale said he is
not in Tanzania for holiday rather than
fighting against Mgendera and his tar-
get is to win the title.

The Malawian boxer said that he re-
spects Mgendera’s the best record in
the game with the pugilist moreover
boasting of experience in the ring, but
he does not expect his unbeaten re-
cord to be broken by the Tanzanian.

He noted: “Twill dismantle Mgendera
in front of his fans, that is undisputed, I
have not come to Tanzania for holiday
rather than to work, which is fighting,
and win.”

“I'have fought hard to reach this level
and now I am among the best interna-
tional boxers boxing is my life and I re-
spect my job,” he noted.

Mgendera noted it would not be
possible for him to lose at the home
ground and he promised all Tanzania
boxing supporters to turn at the venue
to give him support.

He disclosed: “T have trained hard
and I am sure to win at home venue. [
will not let down all Tanzanians, please
give me support to come at the venue.”

The boxers’ fight will be witnessed
by Kubrat Pulev, a boxer who lost
against Anthony Joshua in the World
Boxing Association (WBA), Interna-
tional Boxing Federation (IBF), World
Boxing Organization (WBO) and In-
ternational Boxing Organization (IBO)
championship belts. Kubrat has been
accompanied by his younger brother,
Tervel, who will fight against Vikapita
Merero of Namibia.

“We have come to fight and win, in
our family we do not have a big or small
fight, that's why my younger brother
has never been beaten, and apart from
Anthony Joshua, I have never lost a
fight, so we are going to continue that
history on Tanzanian soil,” Kubrat not-
ed. Chief Executive Officer of Jackson
Group Sports Agency, which organizes
the fight, Kelvin Twissa, disclosed all
preparations for the fight are complete
and tickets are on sale for 100, 000/- for
regular seats, 150, 000/-, 200,000/-and
1.6m/- per eight-people table.

He noted: “Preparations are com-
plete, and this will be the first time in
the history of Tanzania that senior
boxers from different countries come
to fight here.” Other boxers who will
be participating in bouts tomorrow
are Ardi Ndembo of DR Congo who
will face Tanzanian Paschal Enock
in Heavyweight fight, Happy Daudi
will exchange blows against Zambian
boxer Lolita Ndembo in Super Welter-
weight bout and Saidi Mrosso will be in
action against Botswana’s Gomatsang
Gaasite.

Also in the list are Jacob Maganga
will be trading blows with Hafidh Da-
vid while Nassib Ramadhani will fight
Nkosinati Biyana from South Africa.

Stumai Muki will fight against Zim-
babwe’s Revai Madondo and Shaaban
Jongo will face Shawn Miller of the
United States for the WBF international
title.
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